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According to Tradewinds, Maersk exploring nuclear option 

to fuel feeder container ship. Liner giant teams up with 

Lloyd’s Register and Core Power in next-generation 

nuclear container ship study. AP Moller-Maersk is 

considering adding nuclear energy to the mix of fuel 

choices. Having pivoted away from methanol towards LNG 

dual-fuel vessels, the Danish liner giant has teamed up on 

a project to explore the regulatory assessment of a next-

generation nuclear-propelled feeder container ship. 

The joint study also involves classification society Lloyd’s 

Register and UK maritime and technology nuclear 

innovation start-up Core Power. The partners will 

determine the safety and regulatory conditions for the 

vessel to undertake cargo operations in a port in Europe. 

The project signals a radical new direction for the world’s 

second-largest liner operator. Until recently, Maersk had 

been pinning its zero-carbon ambitions on methanol, but 

it is looking to hedge its bets with a mix of fuels. 

Maersk officials believe that nuclear power could 

potentially mature into another decarbonisation pathway 

for the logistics industry within a decade. Ole Graa 

Jakobsen, head of fleet technology, said: “Nuclear power 

holds a number of challenges related to classification: 

internal example safety, waste management and 

regulatory acceptance across regions — and so far, the 

downsides have clearly outweighed the benefits of the 

technology. “If these challenges can be addressed by the 

development of the new so-called fourth-generation 

reactor designs, nuclear power could potentially mature 

into another possible decarbonisation pathway for the 

logistics industry 10 to 15 years in the future. “Therefore, 

we continue to monitor and assess this technology, along 

with all other low-emission solutions.” 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Someone would expect an uneventful SnP market amid the Summer Holidays, however this was not the case as a few bulkers 

have changed hands lately. On the Kamsarmax sector, a 2007 Japanese unit was rumoured sold for mid-$17’s million to Greek 

Buyers, a firm price compared to a 2008 Japanese similar unit which was sold back in May for $17 million. Greeks are top 

buyers for Kamsarmax tonnage so far this year. 

On the Capesize front, following a busy July in terms of second hand sales (9 Capesize changed hands, the highest monthly 

volume since February this year where 18 vessels were sold). A 2004 SWS unit which called for offers is rumored to have 

attracted healthy interest and seen levels in the region $17 million.  

 Current Kamsarmax values for 5-year-old, 10-year-old and 15-year-old against their 5-year average are up by 35%, 45% and 

38% respectively. Interesting to note 10-year-old Capesize and Ultramax values are presently more than 62% above their 5-

year average. 

 

2.2 Tankers 
A Greek/US Stock-Listed owner of VLCCs and Suezmax has switched half his VLCC fleet to clean trade in order to capture the 

better clean tanker market rates. Four VLCCs equal approximately to 12 LR2 tankers. There are a few other owners/traders 

who opted to trade Clean Products on their Suezmaxes and VLCCs which has lately put some pressure on the rates for clean 

tankers.  

 

Tanker freight market has dropped on the back of weak Chinese demand and seasonality. China’s Oil Demand Continues to 

Struggle – China’s crude oil imports in July saw a notable downturn, reaching their lowest level since September 2022, 

according to official customs data.  

 

China Merchants Shipping (CMES) placed an order for 10 tankers worth $1billion. The company is rumoured to have ordered 

5 x VLCCs and 5 x LR2s at Dalian Shipyard with delivery in 2027 and 2028. Vessels will be ammonia ready. This order brings 

the total newbuilding spending to over $3.5 billion (over 70 vessels).  

 

Iran is currently exporting 2 million barrels of crude oil per day. This figure is nearly four times higher than after bottoming 

out in 2019, when US sanctions went into effect.  

 

25-year average Suezmax earnings for West Africa to Europe at $22,700 per day.  

 

There are currently 40 Aframaxes against 159 LR-2s on order. 
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2.3 Container
The recent explosion at Ningbo Port in China has led to the closure of one of the world's busiest container terminals, 

causing significant disruptions to global supply chains. The incident has resulted in the closure of the terminal until further 

notice, and experts are warning of potential ripple effects on trade lanes out of Asia. 

 

Global container trade volumes grew 6.3% year-over-year in June 2024, with the second quarter being the strongest on 

record, driven by strong trends in Asian export lines and rebounding volumes in main routes. 

 

Worldwide, the port congestion has continued to absorb available vessel supply, with 31% of container ship capacity 

being used at ports or defined anchorages as of today, an increase of 3-4% from February-March 2024. 

 

In the Newbuilding front, the activity has reached a three-year high, with over 1.5 million TEUs ordered in the first half of 

2024, which represents a 17% increase compared to the total capacity ordered in the full year 2023. Despite uncertainty 

over Red Sea transits, operators are ordering new tonnage, including dual-fuel vessels, citing the need for economical and 

efficient designs to comply with environmental regulations and meet the costs of emissions. CSBC Corporation, a 

Taiwanese shipbuilder, has broken its near-drought of merchant ship orders by securing a contract with Taiwanese 

Owners/Operators for 12 8,000 TEUs methanol dual-fuelled container ships. The contract is worth between $1.23 billion 

to $1.98 billion, making it the company's largest order. The vessels are expected to be delivered between 2027 and 2030. 

 

In the port/terminals segment, Shanghai's largest container port has opened a new terminal area, Shanghai Luojing Port, 

which adds an extra 2.6 million TEUs (twenty-foot equivalent units) in annual capacity to the city, bringing the total 

capacity of the area to 6 million TEUs. The port's new capacity is expected to help Shanghai maintain its position as the 

world's largest container port, with a commanding 10 million TEUs lead over its nearest rival. 
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2.4 Key shipping Freight Indices 

 

 

2.5 Finance 

* Germany’s Economy Is Now Seen Barely Growing at All in 2024. Economists in survey predict 0.1% growth in 2024, 1.1% 
in 2025. BBG 

* US credit card serious delinquency rates jumped to 7% in Q2 2024, the highest level since 2011.  

* The number of US bankruptcies currently under Chapter 11 jumps to 2,462, the highest count in 13 years.  

* UBS posts $1.1 billion net profit in Q2, easily beating forecast. Reuters 

* Russian rouble touches 10-month low vs dollar following Kursk attack. Reuters 

* Norway $1.7 trillion Fund Returns 8.6% on Tech Stock Surge. BBG 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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