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Berge Bulk has added rotor sails to one of its 

Valemax vessels, according to Tradewinds. It marks 

the installation of a second wind propulsion system 

on one of the Singapore-based shipowner’s vessels. 

The latest units have been installed on the 388,000-

dwt Berge Neblina (built 2013). 

The four Flettner rotors have been designed by 

UK/Greek cleantech firm Anemoi. The rotor sails 

work through the generation of thrust when wind 

passes by the motorised spinning cylinders, a 

principle known as the Magnus effect. 

Last year, Berge Bulk completed the installation of 

four retractable wing sails, made by UK-based BAR 

Technologies, on board the 211,153-dwt Berge 

Olympus (built 2018). Berge Bulk has an equity 

stake in Bar Technologies. It will also install a giant 

kite system on another vessel as it continues its 

investigation into the use of wind propulsion 

systems across its fleet as it tries to reduce CO2 

emissions in the face of international regulations. 

Berge Bulk is also exploring the use of solar panels, 

air lubrication and shaft generators on board its 

vessels. The shaft generators will be able to take 

power off the propeller shaft and direct it towards 

energy-saving technologies such as the Flettner 

rotors and air lubrication systems that need power 

to operate. The shipowner has also ordered a pair 

of ammonia dual-fuelled bulkers for delivery in 

2027. 

 

  

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Moderate activity was reported this week on the SnP front with values being steady for now. On the Panamax sector, a 2005 

Japanese built unit was reported sold for $12 million, a softer price compared to a 2004 which was sold back in May for $12.5 

million. A handful of Handysize bulkers were reported sold. Market sources suggest that four 39,000 dwt Chinese eco units 

built in 2015 were sold for $78 million enbloc. Two Korean Handies 36,000 dwt changed hands for $30 million enbloc. 

According to Clarksons, 73 Capesize have changed hands between January and June this year. The highest level since 1995 

when the data series of the London brokerage began. 

Orix of Japan has placed an order for three Kamsarmaxes. Two vessels will be built at Tsuneishi Zhoushan (methanol dual 

fuel) while the other one will be constructed by Oshima Japan (conventional fuel). A Greek owner previously ordered dual 

fuel kamsarmaxes at Tsuneishi Zhoushan at a reported cost of $46 million per vessel. Thuneishi Zhoushan presently has six 

dual fuel Kamsarmaxes on order. There are currently 360 Kamsarmax on order against a trading fleet of around 3,100 vessels. 

 

2.2 Tankers 
Demand for product tankers remains healthy. A 2010 Japanese MR tankers was reported sold for $30million a price in line 

with a 2012 similar unit which was sold for $32.7 million last month. A Japanese 2009 built Aframax was reported sold for 

$44 million a firm price compared to a 2010 built unit which was sold for $43.8 million last month. 

 

A Greek owner is rumored to have placed an order for two MR tankers at Hyundai Mipo at a total cost of $108 million ($54 

million per vessel). The MR orderbook currently stands at around 230 vessels of which 114 were order last year and the rest 

this year. Orderbook to fleet ratio is presently at 13% of the fleet. 30% of the MR fleet is between 15 and 19 years old while 

13& of the active fleet is over 20 years old. 

 

Tanker Time Charter market remains resilient. A 2007 scrubber fitted VLCC is rumoured fixed for a year at $49,500 per day 

while a 2020 built aframax was fixed for three years at $44,800 per day. 
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2.3 Container
Container trade reached an all-time high in May, with a record-breaking 15.95 million TEUs transported. This milestone 

surpasses the previous high of 15.70 million TEUs set in May 2021, driven by a surge in exports from the Far East, 

particularly China, which shipped around 6.2 million TEUs in May. The increased demand has led to skyrocketing spot 

rates, with average rates from the Far East to the US West Coast jumping by a whopping 200% since April to $7,800 per 

FEU. 

 

The Red Sea conflict and port congestion have increased the tone miles and made the fleet less efficient resulting in a 

18% global increase in TEU-miles from January to May 2024 compared to the same period last year. 

  

In the second-hand market, one notable deal was the resale of two 14,700 TEUs by Chinese owners to Swiss buyers, with 

delivery scheduled for 2025. Most of the other deals were for smaller vessels mostly Feeders and Feedermaxes.   

 

In the newbuilding sector, a Greek shipping company has placed an order of over $400 million for four 9,000 TEUs 

container ships from Dalian Shipbuilding Industry Co in China. The vessels are expected to cost around $105 million each 

and are scheduled to be delivered in 2027 and early 2028. Another Greek owner has placed a massive order with a Chinese 

shipyard for the construction of six, plus four. Post-Panamax vessels of 8,400 TEUs at New Times. All of vessels will be LNG 

dual-fuelled and delivered in the first half of 2027. The vessels will be equipped with high reefer capacity, shaft generators, 

air lubrication systems, and the cost of each vessel is estimated to be around $125 million. 
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2.4 Key shipping Freight Indices 

 

 

2.5 Finance 

Norway's largest bank DNB reported a bigger-than-expected jump in second-quarter earnings on Thursday, and also 
forecast loan growth to pick up in the second half of 2024, supported by a stable Norwegian economy, according to 
Reuters. "Increasing wages and more stable interest rates have helped shift the mood among our customers," CEO Kjerstin 
Braathen said in a statement. 

Shares in DNB rose 5% in early trade after the lender's net interest income and income from fees and commissions also 
topped expectations. DNB saw an increase in mortgage applications during the quarter, Braathen said, adding that the 
company expects its loan growth to pick up somewhat in the second half of the year, after a muted first half. Its April-
June quarterly net profit rose 13.4% to 10.77 billion crowns ($1.01 billion) from a year earlier. 

J.P.Morgan said in a note that better-than-expected income from fees helped boost DNB's quarterly profit, with fees from 
investment banking growing 60% year-on-year. However, this could be volatile going forward, it added. Overall income 
from fees and commissions rose 22% to 3.44 billion crowns in the quarter, driven by high activity from customers raising 
money in the bond market, DNB said. Net interest income, which reflects income from lending and deposits, grew by 
nearly 4% to 15.82 billion crowns. While high interest rates have boosted profit at Nordic banks over the past two years, 
loan losses have also risen. Some central banks in the region have recently started to ease their monetary policy, 
dampening lenders' earnings outlook. Norway's central bank has said it expects to make the first rate cut in 2025, pushing 
back its earlier prediction for a September cut, with policy rates standing at 16-year highs of 4.50%. 

According to Tradewinds, DNB Bank’s loans in the shipping sector increased to NOK 36.1bn ($3.38bn) in the second 
quarter. At the end of the first quarter, the loan book was NOK 33.6bn. The Oslo-based bank’s maximum exposure to 
shipping clients, which includes guarantees, unutilised credit lines and loan offers, was NOK 53.5bn at the end of the 
second quarter. Profit in the second quarter was NOK 10.8bn, which was 13.8% higher than the corresponding quarter of 
last year. The results were strong in all customer segments, and were supported by a stable Norwegian economy, with 
low unemployment and a higher activity level than expected, the bank said. 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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