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According to Reuters, Energy ministers from the 

Group of Seven (G7) major democracies agreed to 

end the use of coal in power generation "during 

the first half of (the) 2030s", according to an 

official communique. However, in a caveat, the 

statement included an alternative goal of phasing 

out coal-fired power plants "in a timeline 

consistent with keeping a limit of a 1.5°C 

temperature rise within reach, in line with 

countries' net-zero pathways".  

The caveat was included in the final wording of the 

communique to grant room for manoeuvre to 

Germany and Japan, whose coal-fired plants 

produce more than one-fourth of their total 

electricity, diplomatic sources had told Reuters. 

Germany has written into its legislation a final 

target to shut coal plants by 2038 at the latest, 

while Japan has not set a date.  

The agreement on coal marks a significant step in 

the direction indicated last year by the COP28 

United Nations climate summit to phase out fossil 

fuels, of which coal is the most polluting. Italy, the 

United States, Britain, France, Germany, Canada 

and Japan also said they recognize that cutting 

Russian energy revenues is essential to support 

Ukraine and promised to work on transitioning 

away from imports of Russian gas. They, however, 

did not agree any common position on potential 

sanctions on Russian liquefied natural gas (LNG).
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
The SnP activity was slower this week with two vessels invited offers (one Japanese Supramax 2011 built and a Japanese 

Handysize 2014 built) are rumored to have received limited interest. Market sources suggest that a Modern 2017 built 

Japanese Ultramax was committed for around $33 million. Prices for modern Ultramaxes have increased around 5% since 

the start of the year or almost 30% over the last 7 months. 

Capesize SnP activity has slowed down after the strongest Q1 in terms of sales. A Japanese 2005 built Capesize was sold for 

$18.25 million while a 2013 built Japanese affiliated was sold for high $30’s million. 

 

2.2 Tankers 
Demand for product tankers remains strong with limited inventory of vessels for sale. Two Korean units built in 2008 was 

rumoured sold enbloc for $50 million, a firm price compared to 2009 one which was sold for $24.4 million last month. Market 

players are optimistic, amid geopolitical tensions and a resilient Time Charter Market.   

 

On the Crude tanker segment, a 2005 Korean Suezmax was reported sold for $40.5 million a price in line with the last done. 

Interesting to note is that a 2005 Built VLCC was rumored sold around $40 million, almost the same price a 2005 Suezmax 

sold, which might be attributed to the stronger demand for medium size tanker and better freight market for these vessels 

compared to their larger peers.  

 

A Greek owner has placed an order for two VLCCs at a Chinese yard for a rumoured $120million apiece and delivery in 2027. 

The VLCC orderbook currently stands at 50 vessels of which 30 vessels were ordered this year and 20 vessels ordered last 

year. 
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2.3 Container

On a w-o-w basis, the NCFI index improved by 13%. Overall, over the last three months, the demand/supply dynamics are 

keeping the market solid which leads to higher rates across all sizes and main routes.  

The freight rates for the Ningbo to South Africa route increased notably by 29% and for the route to North America 

improved by 18%. The carriage volume of goods in routes from Ningbo to Europe/Mediterranean and Middle East 

remained stable with minor fluctuations upwards between 7% and 3% respectively. 

The activity in the chartering market remained strong and healthy for another week with the rates slightly increased for 

longer charter periods.  

A good number of fixtures recorded for Feeders up to Panamaxes. Indicatively, this week, five Feeders were fixed between 

$9.5k and $16k/day for three to twelve months and four Feedermaxes reported fixed for twelve to twenty-four months 

at a range between $17.5k and $25k/day. Two small Panamaxes (3,500 TEUs) were fixed for ten to twelve months 

between mid $22k and $25k/day and three large Panamaxes (4,250 TEUs) secured employment for eleven to eighteen 

months at around $ 25k/day.  

This week the SnP market was busier, as several discussions are ongoing with new requirements entering the market. 

Many Buyers are now focusing on Feedermaxes (around 2,700 TEUs) and Panamaxes (between 3,500 - 4,500 TEUs). A 

2006 German-built Feedermax (2,700 TEUs) changed hands in the region of $14 million to Indian Buyers while a 2012 

Chinese-built Panamax (3,600 TEUs) reported sold in the mid $22 million to undisclosed Buyers. 

In the newbuilding front, a Thai Owner declared its option for two Panamax (4,400 TEUs) at Huangpu Wenchong shipyard. 

The cost is estimated at $56 million per unit and the ships are expected to be delivered in the Q4 of 2027. 

According to several reports, the container volumes at the port of Gothenburg and port of Melbourne continue to surge 

since March 2024. The Swedish port surged by 8% to reach a total of 242k TEUs, marking a historic high for a single quarter 

(Q1 2024) while the Australian port has increased significantly in total container throughput on y-o-y basis, totalling 281k 

TEUs. 

Last but not least, we understand that Ukraine returns to Black Sea container market, as the first container vessel called 

Ukrainian port (Chornomorsk) for the first time after the Russian invasion. The restoration of container service in 

Ukrainian ports is expected to minimise the logistic cost and delivery time of goods. 
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2.4 Key shipping Freight Indices 

 

 

2.5 Finance 

Federal Reserve officials held interest rates steady for a sixth consecutive meeting and signalled it is still leaning towards 

eventual reductions in borrowing costs, but put a red flag on recent disappointing inflation readings that could make 

those rate cuts a while in coming. The Federal Open Market Committee held the target range for its benchmark rate at 

5.25% to 5.50%, a two-decade high first reached in July with Fed Chair Jerome Powell saying his forecast remained for 

inflation to fall over the course of the year, but that "my confidence in that is lower than it was." 

BBVA has approached Sabadell about a possible merger, a deal which would create a Spanish bank with assets of nearly 

1 trillion euros ($1.07 trillion) and a market value close to Santander's, according to Reuters. Talk of a tie-up between 

Spain's second and fourth-largest banks comes almost four years after previous negotiations collapsed. Sabadell's shares 

jumped as much as 7.7%, while BBVA's closed down 6.7% after the announcement. The potential merger follows a period 

of consolidation in the sector as Spanish banks seek to cut costs and boost scale. Spain now has 10 banks, down from 55 

before the start of the 2008 global financial crisis. BBVA said it had appointed advisers and told the chair of Sabadell's 

board of directors of its interest in initiating negotiations over a potential merger. Sabadell confirmed it had received an 

indicative written proposal from BBVA and said in a statement that its board "will properly analyse all aspects of the 

proposal". 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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