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State-run energy firm Petrobras has hit growing 
resistance from Indigenous groups and 
government agencies to its premier exploration 
project, which would open the most promising 
part of Brazil's northern coast to oil drilling, 
according to Reuters. Environmental agency 
Ibama denied Petrobras a license for exploratory 
drilling offshore in the Foz do Amazonas area last 
year, citing possible impacts on Indigenous groups 
and the sensitive coastal biome. But a Petrobras 
appeal for Ibama to reverse its decision has drawn 
powerful political backing. President Luiz Inacio 
Lula da Silva said in September that Brazil should 
be able to “research” the region’s potential 
resources, given the national interest. Energy 
Minister Alexandre Silveira last week told 
journalists that it is “Brazil's right to know the 
potential” of the offshore fields. That has 
bolstered bullish rhetoric from Petrobras about its 
chances of getting a license to drill in the blocks off 
the coast of Amapa state. Ibama chief Rodrigo 
Agostinho said in November that a decision would 
be made in early 2024, although labor disputes at 
the agency have since slowed the pace of 
environmental licensing. 

Visits to four Indigenous villages, interviews with 
over a dozen local leaders, and previously 
unreported documents show organized 
opposition mounting to Petrobras' attempt to 
reverse the halt on exploratory drilling. Petrobras 
has drawn fresh government scrutiny. Indigenous 

affairs agency Funai asked Ibama regulators in 
December to run several more studies to assess 
impacts, according to a Dec. 11 government memo 
from Funai to Ibama obtained in a freedom of 
information request. The proposed studies would 
have to be done before Ibama can decide whether 
to accept the Petrobras appeal. 

In July 2022, the Council of Chieftains of the 
Indigenous People of Oiapoque (CCPIO), an 
umbrella group representing more than 60 
Indigenous villages in the area, asked federal 
prosecutors to get involved, denouncing an 
alleged violation of their rights.  

Brazilian prosecutors have a mandate to protect 
Indigenous peoples, often taking their side in 
disputes with firms or federal and state 
governments. In September 2022 they 
recommended that Ibama not issue the license 
before a formal consultation of the local 
communities. Records from the prosecutors’ 
preliminary investigation, seen by Reuters, show 
that in December 2023, CCPIO asked them to 
broker a 13-month formal consultation with 
Petrobras about Indigenous views on the project. 

The consultation process, along with studies 
proposed by Funai, would push a decision into 
2025 when Brazil will host the COP30 climate 
change summit in the Amazon city of Belem, which 
could make it more politically difficult to approve 
drilling, a person close to CCPIO told Reuters.
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Around 100 Dry bulk vessels have been ordered year to date. Ultramaxes have the lion’s share followed by Kamsarmax and 

Capesize. On the Handysize Sector, based on our records, only two orders have been placed so far this year against around 

30 orders in 2023. 

Appetite for Newbuild Ultramax remain strong, with more than 40 orders reported this year against a total of almost 100 in 

the whole 2023.  Interesting to note, despite Greeks being active ordering Newbuild Ultramaxes last year, this year they have 

placed only one order. 

On the Kamsarmax Newbuild front, 24 orders have been placed in 2024 against a total of around 150 last year. 

The vast majority of the Capesize/Newcastlemax orders are for alternative fuel vessels and mainly ammonia. So far this year 

around 18 orders have been placed against 36 orders in 2023. 

According to an Article from Tradewinds, EU emissions trading scheme could split the dry bulk market, says Klaveness’s head 

of dry bulk. The Singapore based executive noted that while the overall orderbook is relatively high, the existing fleet is 

ageing, which will make a large percentage of existing vessels untradeable in a few years from now. “If you take, for example, 

the panamax segment, 33% of the vessels are turning 15 within the next few years. That is one third of the entire fleet that 

will struggle to trade internationally because the majority of the big miners, the big trading houses, they are not accepting 

vessels above 15 years old,” he said. These older vessels will also be heavily impacted by the EU ETS, most likely avoiding the 

area completely, Jorgensen added. “The risk we are running in this part of the world (Asia) is that the better performing 

vessels with lower consumption, or that are willing to use an alternative fuel, will all be in the Atlantic side of market, the 

Euro side of things, and we'll be stuck with the older, less economical ships,” he said. 

 

2.2 Tankers 
Tanker Newbuild activity has been robust. 155 Tankers have been ordered this year. Around 31 VLCCs orders were placed 

this year against a total of 19 orders in 2023. On the Suezmax sector, based on our records, 24 units have been ordered year 

to date compered to around 60 orders last year. Significant to note is that the orderbook for Suezmaxes has increased 

significantly and currently stands at around 12% of the fleet. 14 LR2/Aframax have been ordered this year against 93 orders 

in 2023. On the MR newbuild front, 50 MR tankers have been booked so far this year against a total of 230 units in 2023.  

 

According to Traderwinds, more than 50 VLCCs are due to be delivered over the next five years, but that compares with more 

than 200 that will reach the age of 20 years or more over the same period, Tankers International said in a new market outlook. 

“This means the potential for fleet exits by far exceeds additions,” the sector specialist said. 
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2.3 Container

The incident in the Strait of Hormuz (latest seizure of container ship by Iran) could create higher risk in the container 

imports in the Middle East. This is in continuation of the ongoing conflict in the Red Sea and Gulf of Aden which leads to 

an additional disruption of the transportation of goods by sea in the Arab continent. 

Based on the NCF reports, the index remained stable on a w-o-w basis with the demand for transportation of goods to 

remain strong. The route from Ningbo to Middle East increased by 5% while the demand for cargoes from Ningbo to West 

Africa route has seen significant improvement this week, around 30%. 

On the SnP front, the activity and appetite for second hand units remained relatively healthy for second consecutive week. 

New enquires appearing in all sizes, especially on Panamax segment. A French global Operator declared the purchase 

option for a 2008 Korean-built New Panamax (11,000 TEUs) in the region of $50 million. Market rumours suggest that a 

2009 Korean-built Panamax (4,250 TEUs) changed hands at $24 million to undisclosed Buyers. 

In the Newbuilding, the volume of discussions for new orders has picked up. The enquire is primarily coming from 

Europeans (Swiss and Germans) Owners and Operators. 

German Charterer and Canadian Owner entered into a partnership agreement to convert five 10,100 TEU container ships 

powered by conventional to methanol dual-fuelled. The duration of this retrofit is expected to be about 80-90 days per 

vessel and is expected to start in the first quarter of 2026. The total of the investment is estimated at around USD 120 

million. 

European global Operators intent to build ten to fifteen new terminals by 2030 as they are forecasting some potential 

growth opportunities across Indian ports in the following years. They expect to reduce the costs per TEU by 20%, on a 

long-term basis. 
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2.4 Key shipping Freight Indices 

 

 

2.5 Finance 

Finland's Nordea reported first-quarter profits above expectations and said its strong performance would continue this 

year and next, despite falling interest rates. The Nordic region's biggest bank said first quarter return on equity (RoE) was 

18.1%, in line with its goal of above 15% in 2024 and 2025, and a similar return to its regional rivals. Reuters 

The German economy — Europe’s largest — is set to avoid a winter recession thanks to a pick-up in manufacturing, rising 

exports and surging construction at the start of the year, according to the Bundesbank. After warning just four weeks ago 

that output probably shrank for a second straight quarter between January and March, the central bank said the period 

may, in fact, have seen a “slight increase.” It did, though, caution that a sustained recovery isn’t assured. Bloomberg 

 European Central Bank President Christine Lagarde on Tuesday said the central bank remains on course to cut interest 

rates in the near term, subject to any major shocks. CNBC 

UBS Group AG faces an increase in regulatory capital requirements that could reach around $20 billion under reforms 

proposed in the wake of the collapse of Credit Suisse. Bloomberg 

 China reported faster-than-expected economic growth in the first quarter – along with some numbers that suggest things 

are set to get tougher in the rest of the year. Bloomberg 

A rally in the U.S. dollar is accelerating, as stubborn inflation sow’s doubts over how aggressively the Federal Reserve will 

be able to cut rates this year compared to other central banks. Reuters 

Goldman Sachs profit rose 28% in the first quarter, buoyed by a recovery in debt underwriting and deal making that 

boosted its investment banking unit. Profit rose to $4.13 billion, or $11.58 per share, for the three months ended March 

31, compared with $3.23 billion, or $8.79 per share, a year ago. 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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