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China approved 114 gigawatts (GW) of coal power 

capacity in 2023, up 10% from a year earlier, with 

the world's top carbon polluter now at risk of 

falling short on climate targets after sanctioning 

dozens of new plants, according to Reuters. In an 

effort to bring climate-warming emissions to a 

peak by 2030, China has vowed to "strictly control" 

new coal-fired generation capacity, and has also 

connected record numbers of new wind and solar 

plants to its grid. But after a wave of electricity 

shortages in 2021, China also embarked on a coal 

power permitting boom that could slow its energy 

transition, according to analysis by U.S. think tank 

Global Energy Monitor (GEM) and the Helsinki-

based Centre for Research on Energy and Clean Air 

(CREA). China has approved 218 GW of new coal 

power in just two years, enough to supply 

electricity to the whole of Brazil. Construction 

started on 70 GW of new coal plants last year, up 

from 54 GW a year earlier, with another 47 GW 

going into operation, up from 28 GW in 2022, the 

analysis said. 

Denmark's farmers voiced concerns that plans to 

levy a carbon emission tax on farming as part of 

efforts to meet Denmark's ambitious climate goals 

would force them to reduce production and close 

farms. Denmark, a major pork and dairy exporter, 

could become the first country in the world to levy 

an emissions tax on farming, a move that has 

broad political backing in the country, after New 

Zealand last year pushed back such a tax to the 

end of 2025, according to Reuters. A carbon tax on 

farmers could help Denmark achieve its legally-

binding 2030 target of cutting greenhouse gas 

emissions by 70% from 1990 levels. But such a 

measure would also mean higher costs for farmers 

and as a consequence reduce production by as 

much as one-fifth, a government-commissioned 

group said in a report on Wednesday. More than 

half of Denmark's land is farmed, with agriculture 

accounting for about a third of the country's 

carbon emissions. The agriculture sector has 

become a political battleground as the European 

Union strives to meet its net zero emissions target 

by 2050. Farmers across the bloc have been 

protesting for weeks, saying they are facing rising 

costs and taxes, red tape, and excessive 

environmental rules.

 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Secondhand values are increasing especially after the Chinese Lunar Year. During the week, three fresh Japanese controlled 

bulkers entered the market for sale. A Newcastlemax, a Mini Capesize and a very modern Kamsamrax, all Japanese built.  A 

2015 and a 2017 built Japanese Ultramax were rumored committed for around high $28’s million and $31.5 million to 

undisclosed buyers. For comparison purposes, two months ago a 2017 built Japanese Ultramax was sold for $29 million. We 

estimate prices for such Ultramaxes have increase around 7% since the start of the Year. 

Capesize values are also on the rise amid the best February for Capesize earnings in the last 15 years. A 2014 built Japanese 

Capesize, fitted with scrubber and with eco ME is rumored to have been committed for around $41 million. A 2013 built non-

Scrubber and non-eco Capesize was sold for $34 million last month, which indicates the firm prices and also the premium 

the eco vessels are getting against the non-eco ones. 

The world's top exporter of thermal coal is on track to smash last year's record sales after projected shipments for the first 

two months of 2024 jumped nearly 25% from the same period in 2023. Indonesian exports of thermal and thermal 

bituminous coal - used in power generation - are on track to top 90 million metric tons for January and February, up 24% 

from the same two months in 2023, ship tracking data from Kpler shows. Reuters 

Rio Tinto's underlying earnings came in-line with analysts’ expectations on Wednesday, as production gains in its iron ore 

business countered weaker prices in aluminium, and warned it still faced rising costs. The world's largest iron ore producer 

said its underlying earnings came in at $11.8 billion for 2023, compared with $13.4 billion a year earlier. Reuters 

China's housing authority said 123.6 billion yuan ($17.20 billion) of development loans have been approved and 29.4 billion 

yuan have been issued under a special mechanism aimed at injecting liquidity into the crisis-hit property sector. Under China's 

"whitelist" mechanism launched on Jan. 26, city governments recommend residential projects to banks suitable for financial 

support, and coordinate with financial institutions to meet project needs. Reuters 

 

2.2 Tankers 
Headline sale of the week was a series of six Korean Scrubber fitted MR tankers which were rumored sold to a US Stock listed 

owner for around $238 million. The vessels are built in 2014 and 2015. On the Crude sector, a Greek company concluded a 

profitable asset play.  The company sold its Japanese Suezmax built in 2007 (Scrubber fitted) for $46.5 million. Interesting to 

point out is that the owners paid $36 million to acquire her 16 months ago which show how prices have firmed over the 

period. 
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2.3 Containers
The market improved significantly over the last couple of months with one-year charter rates increased by 35%, 

compared to December 2023 levels. Despite the strong flow of new tonnage entering the market, the volume of 

inactive vessels shrank, given the current geopolitical circumstances. 

Panamax and Post Panamax segments are leading the gains in the freight market. 

A Chinese-built Post Panamax fixed at $43k/day for two months. Two Panamaxes secured employment for six up to 

twelve months at a range between high $24k and 26k/day.  On Feedermax segment, four units reported fixed for a 

period between twelve and twenty-four months, at rates between $17k up to $21k/day. Several Feeders were fixed 

on shorter periods (two to six months) between $7k - $13k/day with delivery/trading in Mediterranean and NE Asia. 

The SnP activity continues to firming up. A 2010 Korean-built Panamax (4,400 TEUs) reported sold in excess of $23m 

to Italian Buyers while Greeks acquired a German-owned Chinese-built Feeder (950 TEUs) with prompt delivery in the 

Caribbean. Market rumours suggest that a Swiss Global Operator added to its fleet two German-owned Post 

Panamaxes (6,300 TEUs) for undisclosed price. 

In the newbuilding front, it is noticeable that more than 100 methanol-dual fuel containerships will be delivered by 

2028. 
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2.4 Key shipping Freight Indices 

 

2.5 Finance 

The European Central Bank reported a record annual loss for 2023 and said further losses were likely as its aggressive 

interest rate hikes force it to pay out billions of euros to banks, according to Reuters. The ECB, which has raised rates 

at an unprecedented pace over the past two years, has a bloated balance sheet after a decade of financial stimulus 

and commercial banks now earn hefty interest on the trillions of euros it printed during the era of anaemic inflation. 

The ECB, the central bank for the 20-nation euro area said its loss before the release of provisions was 7.9 billion euros 

after a loss of 1.6 billion euros in 2022. 

The core of the problem is the ECB's large scale money printing operation, the hallmark of its stimulus efforts under 

former President Mario Draghi. 

The ECB printed cash to buy government bonds in the hope that abundant and cheap credit would rekindle economic 

growth and push inflation back up to 2%. When interest rates were negative, this had little cost to the ECB but it must 

now pay a 4% interest rate on the funds it handed to lenders. 

Commercial banks still sit on 3.5 trillion euros worth of excess liquidity across the euro zone and it could even take a 

decade to extract this cash from the financial system without causing instability. Meanwhile the ECB earns only a 

modest interest income on the bonds it bought during the stimulus scheme. The ECB's balance sheet holds some 

potential risk, too, because the value of these very bonds has dropped sharply since their purchase. But the ECB has 

again decided against writing down their value because they are held until maturity, mostly with fixed coupons and 

tend to have long durations. 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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