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According to Tradewinds, Norsepower has won 

the largest single wind power order to date. 

French shipowner Louis Dreyfus Armateurs will 

install the Finnish manufacturer’s rotor sails on 

three ro-ro newbuildings under construction and 

destined for charter to Airbus to shuttle aircraft 

components across the Atlantic. Louis Dreyfus 

announced the Airbus contract last October, 

saying the vessels would be built with the option 

to use green methanol and have Flettner rotors 

installed. The ro-ros are being built at Wuchang 

Shipyard, China for delivery in 2026. Each ship will 

have six 35-metre-tall rotors. Norsepower chief 

executive Tuomas Riski told TradeWinds his 

company’s orderbook has begun to fill. It has its 

systems on seven vessels, and orders for 

installation on a further 16. This brings its pipeline 

to 40 units installed or confirmed on order. The 

Louis Dreyfus orders will be the largest cluster of 

units on individual ships.  

 

The chief executive of Ørsted has vowed to “fight 

with everything I’ve got” to restore investor 

confidence in the world’s largest offshore wind 

developer after its decision to walk away from two 

key US projects triggered multibillion-dollar 

impairments. The fuel of renewable energy is 

capital,” Nipper said. “Financing £8.5bn — 25 basis 

points matter and 100 matter a whole lot more. 

For a company like ours — if interest rates go up 

by 3 per cent, that more than eliminates all the 

profit of a huge investment. FT
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Despite the holidays in the Far East, activity remains healthy on the SnP with Second hand values looking firm. There is a 

bullish sentiment in the market. Greeks have been busy buying Ultramaxes as half of the vessels sold the last couple of 

months have gone to Greek interest. On the Handysize sector, 25 vessels have been sold so far in 2024 with Greeks and 

Turkish being the top Buyers. 

Not only the values of modern vessels are increasing but also those of the older ones. A Japanese Supramax 2008 built was 

rumored sold to Indonesians for around $15 million which is slightly firm compare to the last done. 

On the Ultramaxes, a Japanese 2012 built was sold for $20.8 million to Greeks. A firm price compared to a 2013 built Ultramax 

which was sold for $21 million late last year. Interesting to note is that a 2014 built eco Japanese unit was sold to Greek 

Buyers for $24.6 million basis Delivery June/July, which indicates that there is strong buying appetite for quality units despite 

the forward delivery. 

Despite the historically high prices for modern vessels, Market sources suggest that a 2023 built Capesize might be committed 

however the rumor remains unconfirmed. Such vessels could fetch in the excess of $70 million. Contracting a newbuild 

Capesize back in 2021 could cost around $60 million. 

Greeks have been busy buying Newcastlemaxes. Six out of Nine vessels sold so far this year have gone to Greek interest. 

On the Capesize Demolition Market, 3 vessels were recycled this year. 7 Capesizes were sent for demolition in 2023 compared 

to 17 units in 2022, 14 units in 2021, 49 vessels in 2020 and 28 units in 2019. 

According to Tradewinds, Japanese finance and trading house Orix Corp has signed an agreement to acquire all the shares in 

compatriot Santoku Senpaku, which operates a fleet of 67 ships. VesselValues estimates the Santoku fleet to be worth $2.6bn 

in total, including a series of six 7,500-ceu LNG dual fuel car carriers on order in China. The fleet is mainly made up of modern 

bulk carriers. It also includes car carriers and container ships. 

 

2.2 Tankers 
Tanker SnP activity is mainly “MR” oriented with a number of such vessels changing hands lately. MR tanker earnings having 

been strong with both the Atlantic and the Pacific basket averaging above $30,000 per day for the first time since the indices 

were firstly introduced in 2013. A 2015 built Korean MR tanker was rumored sold for $37.5 million, a price in line with the 

last done.  

So far this year, around 73 tankers have been sold of an estimated values of around $2.5 billion, slightly up compared to the 

same period last year. 

According to an article from Tradewinds, Chief executive of DHT Holdings Svein Moxnes Harfjeldsaid comment the following 

regarding the Age of the VLCC fleet “If you look to end-2026, the VLCC fleet that will be older than 20 years will reach 200 
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ships — a big number” “However, looking at the number of ships older than 15 years by end of 2026, the number is huge. 

We believe in this scenario it will reach 445 vessels, equal to almost 50% of the fleet.” Harfjeld said shipyards are sold out of 

VLCC slots in 2026 “for all practical purposes”. “Shipyards are offering 2027 deliveries, however, in strong competition with 

other ship types such as LNGCs, VLGCs, ammonia carriers and large bulk carriers,” he said. “Even a significant effort to order 

new ships will struggle to put a dent in this highly constructive supply picture.” 

According to the same source, Tor Olav Troim has double on his original pair of VLCCs contracted in China last year. The 

Norwegian publication Finansavisen priced the new buildings at between $116 and $117 million. An additional $19 million 

premium needs to be added if the ships are to be built as LNG dual-fuel. There is currently a total of around 30 VLCCs on 

order. 

 

2.3 Containers
The ongoing situation in the Red Sea is providing support to the container freight rates. Average TC earnings (6-12 

months) for 1,000 TEU & 1,700 TEU Feeder are currently 8,300 and 11,000 $/per day respectively in February. The SCFI 

Shanghai to N. Europe and the SXFI Shanghai to USWC routes are currently at or around 200% above the star of 

December levels. 

Second hand container values have increased in February compared to the end of 2023. 

By the end of 2025 the Container fleet is set to be more than 20% bigger compared to the start of 2023. The orderbook 

to fleet ratio is currently around 25%. Based on our records, more than 36 Container vessels have been contracted 

year to date. 

A Greek controlled, US stock Listed Company has placed an order for two 8,258 TEU Neo-panamax Containers at a 

Chinese yard. The delivery schedule is for the last quarter of 2026 and the first quarter of 2027. 
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2.4 Key shipping Freight Indices 

 

2.5 Finance 

New bank loans in China jumped by more than expected to an all-time high in January, as the central bank moved to 

shore up the sputtering economy, reinforcing expectations for more stimulus in the coming months. Reuters 

Shares in Blackstone, KKR, Apollo Global, Ares Management and TPG have neared or eclipsed record highs due to 

better-than-feared financial results. Those earnings were buoyed by growth in the firms’ overall assets, particularly 

credit and insurance-based investment operations, which benefited from fast-rising interest rates. FT 

Stocks and bonds diverge as investors worry less about inflation. A sell-off in global bond markets combined with a 

rally in stocks this year shows that investors’ all-consuming obsession with the path of inflation and interest rates may 

finally be ending, say analysts. Wall Street has led a 3.8 per cent gain for developed market stocks so far this year, 

boosted by the outsize strength of the US economy, while an index of global bonds has dropped 2.8 per cent as 

investors have dialled back their expectations of interest rate cuts. FT 

The blistering start to 2024 for the Nikkei shows no signs of stopping, with the Japanese benchmark scaling yet another 

34-year peak on Tuesday as the yen teeters towards the closely watched 150 per dollar level. Reuters 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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