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According to Reuters, Global renewable energy capacity is expected to grow by two and a half times by 2030 

but governments need to go further to achieve a goal of tripling it by then agreed at United Nations' climate 

talks, the International Energy Agency (IEA) said. In its annual renewable energy outlook report, the IEA said 

new capacity added last year increased by 50% from the previous year to 510 gigawatts (GW). That takes 

installed capacity to 3,700 GW. Under current policies and market conditions, global renewables capacity is 

forecast to grow to a total of 7,300 GW by 2028. To reach the 2030 goal agreed last year, it will require 

reaching at least 11,000 GW. World governments agreed to triple renewable energy generation capacity by 

2030 and move away from fossil fuels at the COP28 U.N. climate conference in Dubai last December. But no 

mechanism was agreed to finance the shift to clean energy in developing countries. The report said the 

biggest challenge to meeting the goal will be scaling up financing and deployment of renewables in most 

emerging and developing economies. "In the absence of any help for African and low-income countries in 

Asia and Latin America, they will not be able to reach their clean energy targets. That will be a fault line in 

reaching the 2030 goal," Fatih Birol, executive director of the IEA, told Reuters. Over the past year, higher 

inflation and interest rates have also increased equipment and financing costs of renewables projects and 

policies have been slow to adjust to the new macro-economic environment. Insufficient investment in grids 

is also hampering faster deployment of renewables, as well as slow and bureaucratic permitting procedures 

and administrative barriers. Last year, China had the largest growth in renewables and is expected to account 

for nearly 60% of new renewable capacity by 2028. China’s role is crucial in reaching the 2030 goal because 

it is expected to install more than half of the new capacity required globally by the end of the decade, the 

IEA said. Solar photovoltaic and onshore wind additions to 2028 are also expected to more than double in 

the United States, the European Union, India and Brazil compared with the last five years. Despite many 

announcements of green hydrogen projects - where hydrogen is produced by using renewable energy to 

split water and heralded as a cleaner fuel for energy intensive industry and transport - progress is slow, with 

only 7% of current projects expected to come online by 2030, the IEA added. 

 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 

Appetite for second hand vessels remains healthy with values looking steady for now. Greeks have been busy on the 

purchasing front especially for Kamsarmax vessels. Headline sale of the week was a 2023 Japanese Capesize which was sold 

for $70.5m. Greeks are rumoured to be the Buyers of two modern Japanese Ultramaxes. A 2010 built Japanese Kamsarmax 

was sold for region $18 million. Last but not least, a 2017 built Japanese Handysize reported sold for $22 million.   

On the NewBuild front, activity remain robust. Appetite from Greeks is strong with three Ultramax and Kamsarmax reported 

ordered this week. New building prices are steady for now. 

 

 

2.2 Tankers 

Market sources suggest that five VLCCs built in 2009 and 2010 were rumored committed to Far Eastern buyers. On the 

Newbuilding side, Greek and Norwegian interest are rumoured to be behind an order for 10 VLCCs at a Chinese Yard. If this 

order is confirmed, the VLCC orderbook will surpass 30 vessels which is around 3.4% of the trading fleet. 

Sentiment in the Tanker market is positive with some owners being bullish given the Geopolitical tensions around the globe. 

According to Reuters, U.S. oil companies and refiners are likely to face another challenging 12 months in 2024, Bank of 

America (BofA) analysts wrote in a note on Friday, who expect Brent crude to average $80 per barrel this year. Crude futures 

lost over 10% in 2023 in a tumultuous year of trading marked by geopolitical turmoil and concerns about the oil output levels 

of major producers around the world."We expect oil to remain volatile, exacerbated by outsize paper market influence, 

informed by geopolitics and OPEC policy," BofA wrote in the note. 

DHT Holdings, Inc.said on an statement on its website that for the fourth quarter of 2023, the Company estimates time 

charter equivalent earnings for its fleet at $42,800 per day, comprising of $39,600 per day for the Company’s VLCCs on time-

charter and $43,600 per day for the Company’s VLCCs operating in the spot market. Thus far in the first quarter of 2024, 50% 

of the available VLCC spot days have been booked at an average rate of $56,300 per day on a discharge-to-discharge basis. 

61% of the available VLCC days, spot and time-charter days combined, have been booked at an average rate of $48,900 per 

day. 
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2.3 Containers
The SCFI improved by 16% to 2,206 Points, on a w-o-w basis. 

Based on the NCFI report, the routes from Ningbo to Europe/Mediterranean and North America remained stable this 

week while the routes from Ningbo to Middle East slightly increased by 7%. The freight rates from Ningbo to West 

South Africa significantly increased by 35% due to lack of available capacity in the area. 

The situation in the Red Sea has a positive impact on the container rates, increasing significantly the time, cost and 

tonne-miles in the major trading routes. 

This week, the activity in the chartering front was busy as several fixtures have been recorded. Indicatively, a 2006 

Korean built Post-Panamax (8,500 TEUs) fixed for a period of twenty four months at $33k/day while a 2010 built 

Panamax (5,100 TEUs) found employment for a period of two to four months at $20k/day. A Feedermax fixed at 

$15k/day for six to nine months with delivery in Persian Gulf. On Feeders, the most of the employments were short-

term fixtures of one to four months at rates $6k up to $13k/day. 

The newbuilding activity having being quiet for six weeks, returned with another huge order. According to Shipbuilding 

sources, a Taiwanese Global Operator is expected to place an order for sixteen methanol dual-fuelled Very Large 

Containers (VLCS) of 16,000 TEUs. Hanwha Ocean and Samsung will undertake the construction of the captioned 

vessels. The cost is estimated at $38.5m per unit and the ships are expected to be delivered in 2026 and 2027. 

In the recycling market, rising earnings will likely continue to limit tonnage heading to recycling yards.  A 1993 Korean 

built Panamax (3,400 TEUs) reported sold at $565/LDT to Indian Cash Buyers following the Hong Kong International 

Convention standards for the sage and environmentally recycling of ships. Another vessel, a 2004 Chinese built Feeder 

reported sold at undisclosed price to Indian recyclers. 
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2.4 Key shipping Freight Indices 

 

2.5 Finance 

According to Reuters, the European Central Bank (ECB) will cut its key interest rates sooner than it recently thought 

and should not wait until May to make a decision, as there are no signs of additional pressure on inflation, ECB 

policymaker Mario Centeno said on Tuesday. Investors are betting the ECB will deliver multiple rate cuts this year, 

with the first move coming in March or April, though some policymakers have indicated it could take longer to be 

certain inflation is under control. In an interview with Econostream Media, Centeno said the ECB's terminal rate had 

already been reached and that he expected the central bank would confirm "in the next quarter" that inflation was on 

track to fall to the 2% medium-term target. He said that annual inflation of 2.9% in the euro zone in December was 

"good news," noting that the reading was "smaller than the market expected and less than the base effects 

incorporated in the forecasts". 
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3. Second-Hand Market 
 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.1 Recent Ship Recycling Activity 
 

 

 

 

4.2 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources. WEBERSEAS (HELLAS) 
S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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