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• According to Reuters, EU countries on Tuesday gave the 

final approval to the biggest revamp to date of Europe's 

carbon market, which is set to make it more costly to 

pollute and sharpen the 27-member bloc's main tool for 

cutting carbon dioxide emissions. The world's first major 

carbon trading system has since 2005 forced power 

plants and factories to buy permits when they emit CO2, 

and has cut emissions from those sectors by 43%. 

European Union members approved a deal agreed last 

year by negotiators from EU countries and Parliament, to 

reform the carbon market to cut emissions by 62% from 

2005 levels by 2030, which is designed to deliver the EU's 

emissions-cutting targets. After nearly two years of EU 

negotiations, the member states' approval means the 

policy will now pass into law. The EU Parliament 

approved the deal last week. Of the 27 EU countries, 24 

voted for the reform. Poland and Hungary opposed it, 

while Belgium and Bulgaria abstained. Poland, which has 

previously called for the carbon market to be suspended 

or its price capped to ease the burden on industry, said 

EU climate policies set unrealistic goals. The reform is set 

to hike the cost of polluting for sectors including cement 

manufacturing, aviation and shipping, while also raising 

billions of euros through CO2 permit sales, for national 

governments to invest in green measures. Heavy 

industries will lose the free CO2 permits they currently 

receive by 2034, while airlines will lose theirs from 2026, 

exposing them to higher CO2 costs. Emissions from ships 

will be added to the scheme from 2024. Countries also 

approved the EU's world-first policy to phase in a levy on 

imports of high-carbon goods from 2026, targeting steel, 

cement, aluminium, fertilisers, electricity and hydrogen. 

The carbon border levy aims to put EU industries and 

foreign competitors on a level footing, to avoid EU 

producers relocating to regions with less stringent 

environmental rules. The price of EU carbon permits has 

soared in recent years, boosted by anticipation of the 

reforms. EU carbon permits were trading at around 88 

euros per tonne on Tuesday, having more than tripled in 

value since the start of 2020. EU countries also backed 

plans to launch a new EU carbon market covering 

emissions from fuels used in cars and buildings in 2027, 

plus a 86.7 billion euro EU fund to support consumers 

affected by the costs.  

 

• HMM has signed a Memorandum of Understanding 

(MoU) with GS Caltex to secure marine biofuels. HMM 

also plans to conduct the trial use of the fuels on its three 

24,000 TEU containerships in the second half of this year. 

The marine biofuels comprise 30 percent biodiesel 

derived from used cooking oil and 70 percent high-sulfur 

fuel oil (HSFO). Biodiesel reduces greenhouse gas 

emissions by 80% compared to conventional fuels. 

Biofuels have the merit of being compatible with current 

ship engines without technological modification. In 2021, 

HMM performed the first test voyage using biofuels on 

its 13,100TEU containership. The vessel HMM Dream, 

deployed in EC1 (East Coast 1) service connecting Asia 

and the US East Coast, successfully completed the 

voyage in the Pacific Ocean. Park, Jinki, Senior Executive 

Vice President of HMM, said, "Based on this MoU, we 

expect to generate less greenhouse gas emissions and 

thereby contribute to limiting climate change. We will 

continue to enhance our environmental competence by 

accelerating R&D activities ". 

 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
SnP activity remains healthy with second hand values trending upwards especially for the younger vessels. We expect modest 

activity next week as holidays are taking place around the world. Chinese Buyers remain slow, however we anticipate their 

appetite for second hand vessels to gradually improve, which might lift up demand for older vessels. Buying interest for 

modern vessels remains robust with limited inventory of vessels currently for sale. We continue to see fresh candidates 

entering the market for sale especially on the Supramax/Kamsarmax sector.  

On the Capesize sector, a 15-year-old Japanese unit fitted with scrubber has been sold for region $23million. On the Panamax 

front, a 2009 Japanese built unit was committed for around $17.5million, a firm price compared to a 1-year older similar unit 

which was sold for $15million earlier this month. A 2011 built Chinese Supramax is rumoured to have been committed for 

excess $15million. A 2009 Japanese built 55,000 dwt vessel was sold for mid-high $16 million. Handysizes continue to attract 

good buying interest, with market sources suggesting a 2009 Chinese vessel was sold for excess $10million. A large Japanese 

Handysize built in 2013 sold for around $19.5million, a slightly firmer price compared to a 2-year older sistership which was 

sold for excess $17million last month.  

European imports of South African coal have decreased in Q1 this year as the second largest economy in Africa shifted its 

exports to India and other Asian buyers on the back of weaker demand from Europe. Overall, coal export from South Africa 

have decreased around 6% Year over Year as persistent rail issues due to lack of maintenance, funding and large-scale theft 

of rail infrastructure in combination with flooding in February caused exports to drop.  

Many Japanese owners have been left with cash after operators took up purchase options on bulk carriers on long term 

charter during a boom in asset values last year. Usually, the funds would be recycled into the newbuilding market but, faced 

with elevated yard prices and low time charter rates, Japanese operators have looked to redirect the funds toward bareboat 

charter back deals on newbuilding deliveries or secondhand ships. The bareboart charter back deals are essentially a 

refinancing, which also allows operators to keep the asset on their balance sheet, and includes purchase options to fully 

acquire the vessel. 

 

2.2 Tankers 
Not the busiest of weeks for the second-hand market with limited fresh fixtures reported. The New build market has seen 
increased interest lately with quite a few remarkable orders reported. A Greek owner is rumoured to have splashed over 
$600 million on an order in a Chinese yard for up to ten plus four options Scrubber-fitted LR2 tankers with delivery in 2025 
and 2026 and a price of around $61-$63million each. Suezmax new build orders have seen a huge increase. Within the last 
two weeks we have counted 16 orders plus 12 options for Suezmaxes which if the orders confirmed and options are exercised 
this will mean that the equivalent of around 4% of the total current fleet has been contracted only in a matter of few weeks.  
 
Spot rates for MR tankers are plunging in the Atlantic market, pushing average earnings in the basin to the lowest level since 
February. Baltic Exchange data showed that the vessels on the Atlantic trade saw their average time charter equivalent rate 
fall to just under $20,400 per day on Wednesday, a one-day dip of 4.8% that contributed to a 39.9% slump since this time 
last week.  
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Even though the Crude spot chartering market has soften, demand for Time charter looks healthy with market sources 
suggesting an eco/scrubber fitted VLCC fixed for 1 year at $57,000 per day.  
 
According to Reuters, Russian Deputy Prime Minister Alexander Novak said on Thursday the OPEC+ group of leading oil 
producers saw no need for further output cuts despite lower-than-expected Chinese demand, but that the organisation can 
always adjust policy if necessary. Novak also said the difference between prices of Russian Urals flagship oil blend and global 
benchmark Brent in the Baltic is around $26-$27 per barrel. The discount widened in December after Western nations 
imposed a price cap, but has narrowed since mid-March.  
 
US crude oil inventories declined by 4.6m bbl to 466.0m bbl. US refinery utilisation rose to 91%, its highest level in 2023 so 
far. Meanwhile, US crude exports rose by almost 70% w-o-w to 4.6m bpd, up by more than 100% Year over Year as the US 
tenders its crude as an alternative to Russian energy exports.  
 
Chinese Gross domestic product grew 4.5% year-on-year in the first three months of the year, data from the National Bureau 
of Statistics (NBS) showed on Tuesday, faster than the 2.9% in the previous quarter. It beat analyst forecasts for a 4.0% 
expansion and marked the strongest growth in a year.  
 
India is about to surpass China as the world’s most populous nation in the coming days, the UN The main driver of these 
trends is the fertility level in the two nations, said John Wilmoth, Director of the UN Population Division. Together, China and 
India’s collective populations equal more than one third of the world’s eight billion citizens. By the end of April, India’s 
population is expected to reach 1,425,775,850 people, with projections indicating further growth for several decades more, 
the UN said. That’s slightly higher than China’s global record of 1.4 billion in 2022. “China’s population reached its peak size 
in 2022 and has begun to decline,” Mr. Wilmoth told a press conference at UN Headquarters in New York. “Projections 
indicate that the size of the Chinese population could drop below one billion before the end of the century.” 
 
Iran seized a Marshall Islands-flagged oil tanker in the Gulf of Oman in international waters on Thursday, the U.S. Navy said. 
Iran's army said it had seized a Marshall Islands-flagged oil tanker in the Gulf of Oman after it collided with an Iranian boat, 
injuring several crewmen, Iranian state media reported. Tanker had been headed for Houston according to ship tracking data. 
 

 
 

2.3 Containers

This week, the SCFI dropped 3.6% w-o-w to 999 points, after four consecutive weeks of improvement.  

The NCFI index remained steady (down 0.2%), on a w-o-w basis. Based on reports, the demand for transportation on routes 

from Ningbo to Middle East and Black Sea has been increased by 6.5% and 15.5% respectively. Meantime the route from 

Ningbo to Europe saw a minor downward by 1% while the demand for cargoes on route to North America has been corrected 

by around 3%.  

For another week the volume of reported fixtures keeps the chartering front active and healthy. The rates on Feeder segment 

remain steady but most of the employments were fixed in smaller periods comparing to the last previous weeks. Eight 

Feeders in total, between 1,000 to 1,900 TEUs, found employment at range $14k/day to $17k/day for four to six up to eight 

months and few for ten to twelve months. A Feedermax was fixed for a small period (2-3 months) at $20k/day while two 
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Panamaxes, a 3,000 TEUs and a 4,250 TEUs, secured fixtures at $19k/day for three years and at $22k/day for two years 

respectively.  

In the SnP sector, the activity eased for another week. We have recorded two new transactions, a twenty-year-old Korean 

built Post Panamax sold for around mid $22m to Swiss interest and a freshly ex-shipyard Chinese Feeder sold to Thai Buyers.  

A quiet week on the newbuilding front as no new orders reported. However, a Taiwanese company is in process for an 

investment about four billion dollars for twenty-four Very Large Containers (VLCS) of 15,000 TEUs with methanol dual-fuelled, 

estimated price $175m each.  

In the recycling market, two vintage units reported sold to Indian Cash Buyers. Recyclers are still worried about the shortage 

in the supply of vessels as we already entered the second quarter of 2023 and the activity remains limited. 

 

 

2.4 Key shipping Freight Indices 
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3. Second-Hand Market 
3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 

 

  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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