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Kawasaki Kisen Kaisha, Ltd. announced that it has conducted the trial use of B24 marine biofuel comprising 24% fatty 

acid methyl ester (FAME) blended with very low sulfur fuel oil (VLSFO), which was supplied by integrated energy 

company BP to the Capesize bulker “CAPE TSUBAKI” with the cooperation of the charterer, JFE Steel Corporation. This 

is third successful trial use of marine biofuel by a “K” LINE vessel. The vessel was supplied with the biofuel in Singapore 

on 26 November 2022. In December 2022, after completing the loading of Iron Ore at Ponta da Madeira, the vessel 

started consuming the biofuel while navigating to the discharging port in Kawasaki. In this trial, biofuel had been stored 

for 2 months in a tank, and the biofuel was used for the long voyage after storage without any large problems. The 

FAME component of the marine biofuel blend used in this trial enabled a GHG emissions reduction of about 80-90% in 

the well-to-wake (from fuel generation to consumption) process without changing current engine specifications. In 

addition to this trial, “K” LINE already has conducted the same kind of trial use of marine biofuel for a Supramax bulker 

for carrying hot-rolled steel coils with JFE Steel Corporation. Now “K” LINE has also conducted this trial for their raw 

materials shipments. “K” LINE aims to contribute the decarbonization of all of the marine transportation in the 

customer’s supply chain. “K” LINE Environmental Vision 2050-Blue Seas for the Future-*2, sets the 2030 interim target 

of improving CO2 emissions efficiency by 50% compared with 2008, surpassing the IMO target of a 40% improvement. 

Furthermore, the new target for 2050 as “The Challenge of Achieving Net-Zero GHG Emissions.” As an action plan, the 

company will continue to work on the introduction of new fuels which have a low environmental impact and take on 

the challenge of achieving the targets we have established. 

   

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
The SnP market was relatively quiet this week however with the chartering market improving more than 50 % up since last 
Friday, we expect the activity to start picking up. There is a limited inventory of ships against a strong buying interest for 
modern vessels. A 2009 Chinese Capesize which invited offers during the week is rumoured to have seen an offer at region 
$18.5million. A Chinese controlled 2000 built Japanese Supramax is rumoured to be under negotiations at low $7 million.  
Greeks have purchased two Japanese handysizes, one built in Naikai-2012 and the other built in Shin Kurushima–2013. At 
the time of this report, market sources suggest that a well maintained Korean Kamsarmax built in 2011 has been committed 
for around $20.5million. So far this year, 20 handysize, 24 Supramax/Ultramax, 9 Pamamax/Kamsarmax and 15 Capesize 
have been sold.  
 
On the Newbuilding front, Greeks are behind an order for a Japanese kamsarmax with delivery in the second quarter 2025. 
The newbuild vessel is designed to meet the Phase 3 requirements of Energy Efficiency Design Index related to the reduction 
of greenhouse gas emissions and also comply with the latest NOx emissions regulation, NOx-Tier III. In addition, another 
Greek has placed an order for three Japanese Kamsarmax with delivery in 2025.  
 
There are signs of more activity in the recycling market as demand for tonnage is increased.  
 
Indonesian thermal coal price reached a one-year low at around $71 per tonne, which is a drop of around 42% since March 
2022. Thermal coal inventories in China have increased to around 154 million tonnes, up almost 50% since November last 
year which is putting a pressure on prices.  
 
The Indian government has ordered the coal-fired plants using imported coal to operate at full capacity in anticipation of 
increased demand. Import reliant plants account for almost 10% of India’s coal-fired capacity. These plants have cut imports 
as they were struggling to compete with those using cheaper domestic coal. The initiative from the government aims to 
prevent potential electricity shortages seen during March and April last year which caused an increase of more than 40% in 
seaborne coal imports as power stations rushed to build their inventories. With Indonesian coal prices well below their highs 
seen last year it is likely that India will look to Indonesia for their thermal coal imports needs. Indonesia accounted for almost 
a half of Indian coal imports in 2022.  
 
According to Bloomberg, People's Bank of China (PBOC) adds a net 632 billion yuan with reverse repos. Beijing is determined 
to keep cash supply ample. The People’s Bank of China offered the short-term cash boost to lenders last Friday, having just 
pumped one-year money into the system earlier this week. The operations came after a gauge of interbank funding costs 
soared to the highest in two years last week and stayed elevated since. 
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2.2 Tankers 
Healthy activity reported this week on the SnP market as buying appetite for second hand units looks steady. A CAP 1, 2004 
built Croatian Suezmax is rumoured to have change hands at around $35million, a strong price compared to a Korean same 
age unit which was sold for low $30mill last month. A 2004 built Korean MR tanker is rumoured to have been committed at 
high $17 million. Rumours in the market suggest that Libyan buyers are behind the acquisition of two Korean Resale LR2s 
with delivery in 2023 at a price of around $76million each. For comparison purposes, two LR2 resales fitted were sold at 
around $71.5million back in October last year.  
 
Greeks have signed an LOI for two or three 115k tankers at COSCO Shipping Heavy Industry Yangzhou with delivery in 2025. 
Vessels will be ice classed and scrubber fitted. Market sources suggest that the price is around $61.5m 
  
US crude exports are expected to stay robust as i) Biden announced the release of further 26 million barrels from the SPR ii) 
wide WTI-Brent spread iii) Heavy Refinery Maintenance season in the US which might free up more crude for export and iv) 
strong US crude oil production, EIA's latest forecast calls for crude oil production to rise by 590,000 barrels per day, to 12.49 
million barrels per day (bpd) in 2023, and by another 160,000 barrels to 12.65 million bpd next year.  
 
VLCC spot rates were firmer at the start of week as healthy cargo enquiry pushed rates up with a very modern Scrubber fitted 
unit fixed for the benchmark route AG/China at around $70,000 per day.  
 
On the TC market. A 2011 built VLCC fixed for 40-100 days at $56,000 per day. A 2017 built VLCC fixed for 45-160 days at 
$65,000 per day. 
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2.3 Containers
Freight rates fell again this week, with the SCFI dropped about 2.87% to 946 Points, which is above the 2019 average.  
 
Based on the NCFI report, the cargo volume from Ningbo to Middle East and West Africa routes have seen a correction about 
11% and about 8% respectively, on a w-o-w basis, due to the weak demand for transportation. The demand for cargoes from 
Ningbo to Europe/Mediterranean and North America (East & West) routes slightly decreased, between 1% to 3%, 
respectively, however the overall transportation remain steady.  
 
The port congestion index closed at around 31.9% this week, which remains almost stable with minor fluctuations, on a w-
o-w basis, and near to pre pandemic average levels.  
 
In the chartering front, the activity continues to improve with several fixtures between small Feeders up to Panamaxes 
segment this week. Average charter rates fluctuated close to same levels on w-o-w basis. Feeders were fixed at circa $13,5k 
to $15,25k/day and Feedermaxes fixed at circa $15,5k to $17,7k/day for periods between four to eleven months. A Korean 
Panamax was fixed at $18k/day for period between 5-8 months.  
 
Many vessels opening in Far East, consider repositioning in Atlantic market where the charter rates seem healthier.  
 
On the SnP front, the activity eased the last two weeks, with two single transactions reported sold, one for each week. The 
reason of this cooling down may be a reflection of the stability on chartering rates the last period, especially on the Feeder 
segment. Nevertheless, the buying interest remain strong and believed that the volume of transactions will improve in March 
more vigorously.  
 
For third consecutive week, the new building activity continued with fresh orders. It was announced by big Korean Operator 
a total of nine Post Panamax (9,000 TEUs) methanol-fuelled ships in two different Korean shipyards (seven at Hyundai Samho 
and two at HJ Shipbuilding). It is also worth mentioning that Owners’ interest is attracted for methanol fuelled units, based 
on the last orders in February. 
 

 

 
2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 

 
  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

5. Macro Indicators 
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The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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