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• Berge Bulk potentially plans to order methanol 

fuelled vessels as it seeks to decarbonize its fleet. The 

company plans of becoming carbon-neutral by 2025, 

initially by carbon offsets and then by methanol 

fuelled ships. “We are focusing on methanol, we think 

that’s a fuel that has staying power” the CEO James 

Marshall said. Moreover, the CEO of the company 

said “It can become bio-methanol, and has the 

potential to have a sort of circular economy and 

circular carbon footprint”. AP Moller Maersk is the 

biggest supporter of methanol as bunker fuel with 19 

methanol-fuelled ships now on order. One of the 

biggest challenges for early adopters of methanol as 

a bunkering fuel is to scale up availability of Bio- and 

synthetic methanol. 

 

• Vitol Bunkers has supplied half of the biofuel blend 

sales in Singapore so far this year. In 2022 about 

71,000 metric tonnes of biofuel blends have been 

sold in Singapore of which Vitol was involved in about 

half. For comparison, 31 million tonnes of 

conventional bunker sales were reported up to 

August this year in Singapore.  

 

• A panel of LNG bunkering experts highlighted a 

potential shortage of LNG Bunker Barges. Demand for 

LNG as a bunker fuel is increasing considerably with 

one major producer forecasting to reach 10% of the 

global bunker demand by 2030. However, LNG 

bunker orders are lagging behind the panel of bunker 

experts advised. One expert advised “The growth 

demand is probably quicker than the growth of the 

infrastructure”. Moreover, experts advised “LNG 

supply is not an issue; the LNG market is about 400 

million tonnes, and the LNG bunker market is 2-3% of 

this”. DNV has warned of the same issue earlier this 

year. 

 

• Ship Operator Stena Bulk plans to trial onboard 

carbon capture in a three-phase project spanning two 

years. Global Centre for Maritime Decarbonization of 

Singapore (GCMD) and Oil and Gas Climate Initiative 

(OGCI) will be part of the project. The project will be 

called REMARCCABLE (Realizing Maritime Carbon 

Capture to demonstrate the ability to lower 

Emissions). The plan is to capture at least 30% carbon 

dioxide emission. Alfa laval and Deltamarine are also 

involved in the project. 

 

• There are currently 833 confirmed LNG fueled ships 

and 229 additional LNG ready ships according to DNV. 

A total of 14 LNG-Fuelled vessels were ordered 

globally in September according to the classification 

society. “The Last quarter was the slowest on record 

since Q4 2020 with a nbet increase of 26 ships, which 

we attribute mainly to reduced new build contracting 

in general” DNV said in a statement.

 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
The dry bulk Index increased by 11% until yesterday with Capesize leading the gains. Baltic Capesize index up more than 20% 

this week as Brazilian iron ore exports increased by almost 9% in September YoY reaching around 32.3 million tonnes which 

was the highest monthly volume in two years. Capesize earnings are currently above USD 20,000 per day after two months. 

On a same note, BDI is currently at 2-month high.  

Average Supramax earnings Year to date continue to outperform the other dry segments with average earning in 2022 at 

around USD 25,000 per day, in comparison to USD 23,000 per day for Handysize, USD 17,000 per day for Capesize and USD 

22,000 per day for Panamax.  

Global grain inventories declined significantly since the pandemic and a further 4.1% reduction is expected for 2023 which 

would see inventories reach a 6-year low.  

Tonne-mile Demand in 2023 is expected to increase by 2.1% against a projected fleet growth of just 0.5%. The environmental 

regulations that will come into effect next year will likely act as a buffer to the easing in the congestion’s levels.  

Total Dry Orderbook is currently at a 30-year low of 7% of the fleet.  

According to Argus, Brazilian soybean crop who’s planting already started, signal oilseed production is projected to reach 152 

million tonnes in the 2022-2023 season, up from 125 million tonnes in last year’s estimates.  

On the SnP front, buying interest remains healthy however this has not translated to many deals concluded as someone 

would expect with dry values down around 20%.  A high spec 2-year-old Ultramax is rumoured to have been committed at 

low USD 30 million which if softer compare to a similar 3-year older vessel which was sold at around USD 30 million back in 

July. A Japanese control Handysize built in 2015 with eco Main Engine is rumoured to have found a new home for high USD 

19 million. Moreover a 2014 built Handysize with eco Main Engine is rumoured to have been committed at high USD 18 

million. The values of handysize bulkers are also softer considering that a 2012 Japanese Handysize with non-eco Main Engine 

was sold at around USD 22 million last July.  

Even though values have corrected significantly since the summer, this has not kept the Japanese owners away from putting 

vessel for sale. With the dollar up 25% against the Yen since the start of the year this makes the correction on the values less 

apparent for the Japanese owners. 

 

2.2 Tankers 
VLCC rates were weaker this week however they still remain at healthy levels for non-scrubber units at around USD 35,000 
per day and high USD 50,000 per day for scrubber-fitted units.  
 
Tanker values remain firm across all segments however we have noticed a slowdown in buying interest during the last weeks 
especially for product tonnage as values for MRs and LRs remain at extremely high levels. The interest for vintage Crude 
tankers remains healthy. The Golden Week in China in combination with a softer chartering market lead to a quieter week 
(Chinese are the top VLCC buyers so far this year). 
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2.3 Containers
Container market is continuing the plummeting of decline of charter rates for another one week (third consecutive). The 
SCFI index has been dropped below 2,000 since Dec 2020. 
We have also notice that port congestion is keeps sowing sings of easing (avg. 34%). 
 
The macroeconomic and worldwide economic growth figures are slowing down, the last couple of months, as a significant 
impact of the consumer demand, the reduction of volume of cargoes and it seems that trade volume will keep stain under 
pressure. 
 
In the SnP front, due to the microeconomic uncertainty, September to be the quietest month of the year so far. 
 

 

 
2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 
  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 

 
 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
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The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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5. Macro Indicators 
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