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• The German KfW IPEX-Bank will be the 30th Signatory to the Poseidon Principles. The addition will 

bring the total coverage to 65% of the global ship finance portfolio said Michael Parker the chair of 

Poseidon Principles for Financial Institutions. “I am delighted to welcome them as our 30th signatory 

and am certain they will contribute significantly towards our aim of promoting responsible 

environmental stewardship throughout the maritime value chain,” Michael Parker said. KfW IPEX is 

a subsidiary of the government owned by KfW (largest German financier). 

 

 

• The Financial Institutions that are Current Signatories to the Poseidon Principles are: ABN Amro, BNP 

Paribas, Bpifrance Assurane Export, CaixaBank, Citi, Credit Industriel et Commercial, Credit Agricole, 

Credit Suisse, Danish Ship Finance, Danske Bank, DekaBank, Development Bank of Japan, DNB, Export 

Finance Norway, Finnvera, ING, KfW IPEX-Bank, MUFG Bank, Nordea Bank, OCBC Bank, SACE, SEB, 

Shinsei Bank, Societe Generale, SpareBank 1 SR-Bank, Sparebanken Vest, Standard Chartered Bank, 

Sumitomo Mitsui Banking, Sumitomo Mitsui Finance & Leasing, Sumitomo Mitsui Trust Bank. The 

Maritime insurers that are signatories to the Poseidon Principles are: Victor Insurance, AXA XL, Fidelis 

Insurance, Gard, Hellenic Hull Management, Navium Marine, Norwegian Hull Club, SCOR, Swiss Re 

Corporate Solutions. 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk
This week saw a marked increase in interest for second hand tonnage, with buyers trying to take advantage softer values and 

invariably low balling in offers on the off chance that they might actually hit the wicket. While many sellers have revised their 

so called price ideas to more realistic levels, others are still holding rank, armed with the proposition that the significantly 

slim new building orderbook will eventually support a firmer vessel value environment in the mid and long term.  

 

A couple of vessels were collecting offers this week, with a handful of evidently softer benchmarks were concluded. A 

Japanese 2012 built Capesize was sold at excess $30 million, which is significantly lower compared to the sale of a similar 

2010 built unit in April for $33 million. We understand that a 2007 Japanese built Panamax has been sold for $14.5 million, 

almost $3 million below the 2007 built Japanese Panamax from the same owner which was sold back in April. An 11-year-old 

Kamsarmax is rumoured to have been committed at around $21 million, which is around $5 million below a same age vessel 

that was sold in June. 

 

2.2 Tankers 
Tanker values remain firm across all segments, as prices continue to be a moving target from one last done to another. 
Activity was relatively slower on the product tankers, with buyers taking a more cautious approach due to what are already 
perceived as very high vessel values. On the crude side, a 2002 built VLCC is rumoured to have been committed at $37.5 
million, a very firm price if we compare it with a same age VLCC that was sold at around $30 million last August. Apart from 
the tonne mile demand side energy market fundamentals and historically low tanker newbuilding orderbook supporting the 
firm trend on tanker values, we understand that strong interest for second hand over aged tankers, often ice classed, is also 
a notable contributor to currently high vessel values. 
 

 
 

2.3 Containers
A panamax 4500 TEU vessel is rumoured to have been fixed for 12 months or 6 months at $50,000 per day. A 2005 built with 

1,090 TEU container fixed for 4 to 6 months at $26,000 per day. On the SnP front, activity remains subdued as buyers taking 

a wait and see approach on the back of the softer market. MSC has placed an order for 12 x 16,000 TEU containers and 

rumours are circulating the market that COSCO is in the process of ordering up to 15 vessels with 23,000 TEU capacity. 
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2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 
  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 

 

 
 

 

4.4 Scrap Values & Ship Demolition Volumes 
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The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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5. Macro Indicators 
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