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• Centre de Recherche pour l’Architecture et 

l’Industrie Nautiques (CRAIN) Technologies of 

France secured an approval in principle from 

classification society Bureau Veritas for its 

wind propulsion mechanisms. The Suction 

wing will be developed by (CRAIN) and REEL 

(Rationnel Economique Esthetique leger) . 

“Thanks to the shape of the system, the drag 

remains moderate. Therefore, the lift-to-drag 

ratio provides a good performance in upwind 

conditions and for ships sailing at relatively 

high speeds, using the wind to propel the ship 

in combination with the main engine,” said BV.  

 

• 61% of the newbuild orders (by tonnage) so far 

this year are for vessel capable of running on 

alternative fuels. More than 260 vessels 

capable of running on alternative fuels were 

ordered Year to date with the majority of them 

for LNG dual-fuelled ships. Methanol, ethane 

and battery hybrid propulsion orders 

accounted for less than 3% of the total orders 

in 2022. About 4700 vessels are currently fitted 

with scrubbers which is about 24% of the 

global trading fleet.  

 

 

 

• 9 LNG-fuelled vessels were ordered in July 

according to DNV. For comparison 6 LNG-

fuelled vessels were ordered in June. So far this 

year, 162 LNG-fuelled ships have been ordered 

with around 52% of them being container and 

25% car carriers. “Although the growth in 

orders has slowed down somewhat in line with 

the general new build ordering activity, there 

are several large orders in the pipeline” Martin 

Wold, principal consultant in DNV’s Maritime 

Advisory Business said in a statement. 

 

• Wah Kwong Maritime Transport Holdings in 

collaboration with Bureau Veritas and 

Shanghai Qiyao Environmental Technology Co 

will evaluate the feasibility of installing carbon 

capture and storage units on its vessels in 

order to meet 2030 Carbon Intensity Indicator 

targets. Alex Gregg-Smith, Bureau Veritas 

marine & offshore senior vice president & chief 

executive for northern Asia and China, said: 

“Carbon capture, utilisation and storage 

[CCUS] technology captured a total of 40m 

tonnes of CO2 in 2021, according to the 

International Energy Agency.“This makes CCUS 

one of the options available today that could 

significantly contribute to achieve carbon 

neutrality, as well as a promising avenue for 

reducing emissions from shipping.” 
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2. Shipping Markets Analysis 

2.1 Dry Bulk
The Baltic Dry Index fall for another week and is currently hovering at 6 month low. Earnings for all the segments are currently 

below USD 20,000 per day.  

On the SnP front, limited activity reported this week; with July sale volumes for supramaxes and kamsarmaxes currently at 7 

and 6 month low respectively underling the limited buying appetite. Interest for capesize vessels is almost non-existed with 

only 1 capesize sold between June and July. The sale of 13 handysize vessel of Luis Dreyfus to a JV between JP Morgan and 

MUR shipping at a total sum of $304m was the main headline this week.  

 

2.2 Tankers 
Activity remains strong on the tanker market with prices for second hand tonnage increasing continuously. There is buying 
appetite across all segments however MRs and Aframaxes keep dominating the interest. MR values have been extremely 
firm and we estimate that prices for a 2010 blt MR have increased more than USD 3 mill since June as the medium size clean 
tankers recorded the strongest month in terms of earning on record in June. Also there are rumours in the market that a 15 
years old suezmax might be committed at around $33m which is around USD 10 mill / 30% up compare to a similar sale back 
in March. On the VLCCs, Greek buying interest has slowed down in 2022 compare to the second half of 2021. It is worth 
mentioning no VLCC order has been places the last 12 months which is the longest period without a VLCC order in record. 
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2.3 Containers
Even tough earnings on the container vessels have decreased since their peak early this year there are still at very profitable 
levels and the healthy interest for second hand tonnage continues. Market sources suggest that a 1,740 TEUs container with 
a TC attached of USD 55,000 per day for one year was sold at around USD 35.5 million. 
 

 

2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 
  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
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5. Macro Indicators 
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