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• K’Line of Japan has ordered three additional Seawing 

Systems from Airseas. K’ Line plans to use Airseas’s 

wind propulsion technology to cut its emissions. 

Following Berge bulk which ordered rotor sails from 

Anemoi Marine Technology, K’Line has a 20-year deal 

with Airseas with options for seawings to be fitted on 

up to 50 of its ships. The Japanese company said that 

by using wind propulsion technologies an average of 

20% saving in fuel and emissions could be viable. 

Berge bulk’s plans is to fit its newcatlemax with rotor 

sails with the aim of saving around 1,200-1,500 

tonnes of fuel per year. Rotor sails are mechanical 

cylinders that use the power of wind to reduce fuel 

consumption and emissions.  

 

• Petrobras of Brazil has signed a $1.25billion in green 

financing. The sustainability loan will be the first such 

loan for the Brazilian major. Bank of China, Bank of 

Nova Scotia and MUFG signed the loan which has a 

five year maturity. The details of the financing have 

yet to be disclosed however it is understood that the 

major will have to pay lower interest if it meets goals 

to reduce emissions of GHG. “This is the first time 

Petrobras has contracted financing associated with 

its corporate sustainability targets,” Petrobras said. 

The oil mayor aims to reduce carbon intensity by 

almost 16% in refining operations and 32% in 

exploration/production activities by 2025. According 

to its website, Petrobras has a fleet of around 123 

ships in total (incl. chartered and owned tonnage). 

Petrobras was the top suezmax charter in 2021 

according to Poten & Partners.  

 

• According to McKinsey demand for sustainable fuels 

such as hydrotreated vegetable oil (HVO), Bioethanol 

and synthetic fuels such as ammonia or methanol 

could triple in the next 20 years. It is expected that 

the share of sustainable fuels in transportation’s 

energy demand could be between 7% and 37%  by 

2025 depending on the net-zero ambition levels 

across the countries.  

 

• 61% of the newbuild orders (by tonnage) so far this 

year are for vessel capable of running on alternative 

fuels. More than 260 vessels capable of running on 

alternative fuels were ordered Year to date with the 

majority of them for LNG dual-fuelled ships. 

Methanol, ethane and battery hybrid propulsion 

orders accounted for less than 3% of the total orders 

in 2022. About 4700 vessels are currently fitted with 

scrubbers which is about 24% of the global trading 

fleet.

  

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk
Even though the sub-capesize sectors were firm, declines in the larger segment led to a softer week with the Main Index 

falling to 2,118 (As of 21st July). Panamax lodged the biggest gains this week followed by supramax and then handysize. The 

Baltic Dry Index is currently 7% below the Year to date average. Only the capesize is currently above the Year to date average, 

with the Panamax, Supramax and handysize currently 27%, 15% and 14% below the YTD average.  

Chinese officials will restrict some of the phosphate fertilizer exports so to support the domestic market and help farmers to 

reduce their costs. In June 2022, Chinese fertilizer exports were around 1.19m tonnes which is already about 50% below the 

levels it exported in June 2021. Main Chinese fertilizer importers are Brazil, Indonesia and India. Di-ammonium Phosphate 

fertilizer (FOB USG Gulf), Urea (FOB Black Sea) and Potash (FOB Vancouver) have increased 27%, 76% and 178% Year over 

Year in June 2022. 

 

2.2 Tankers 
The VLCC market closed this week on a positive note with rates for AG/China breaking the WS 60 mark and USG/China 
currently at $7.25m (about USD 500k up since early July). National Oil Corporation of Libya announced that it has lifted the 
force majeure on its ports which will benefit the Suezmax and Aframax market further. On the SnP front, the market is very 
active with lots of interest especially for MR and aframax. Market sources suggest that a 15 years old MR tanker was 
committed at $18 mill which is significantly higher that the last done. Moreover by the time of writing this report we 
understand that a 10 years old Suezmax sold at $42.5m which is about 5 million above than the sistership sold 3 months ago 
which underlines the strong sentiment in the crude carriers. 
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2.3 Containers
Containers were softer for another week however rates still remain at very profitable levels. Limited activity on the SnP 
front as buyers are currently assessing the market. 
 

 

2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
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5. Macro Indicators 
 

 

 
 
 

 

 

  

  

W e b e r S e a s 
(Hellas) S.A. 

Sale & Purchase of Ships, New Buildings, Recycling, Marine Projects & Finance 

mailto:sales@weberseas.com

