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• The vessel Heroic Ace was the first vehicle carrier 

that bunkered with Biofuel in Singapore. MOL is 

the operator of the ship and Total energies the 

supplier of the bunker. The fuel was a B20 blend 

of 20% ISCC – certified used cooking oil methyl 

with VLSFO. It is estimated that the blend emits 

about 17% lower emissions than the conventional 

VLSFO. Both biofuel and LNG bunker sales are 

expected to increase significantly in Singapore this 

year as the Maritime Port Authority seeks to 

develop its alternative marine fuel markets.  

 

• CMA CGM signed a contract with Shell to take on 

LNG bunker in Singapore and explore the use of 

other alternative fuels including methanol. Shell 

will bunker CMA CGM’s 13,000 TEUs containers 

calling at Singapore from the second half of 2023. 

FueLNG’s fleet of FueLNG Bellina and a new build 

18,000 m3 coming next year will undertake the 

bunkering operations. FueLNG is a JV between 

Shell’s Singapore and Keppel Offshore & Marine 

Ltd). The two companies have also signed an 

memorandum of understanding for the following: 

i) the advancement of low-carbon marine fuels 

like biofuels, bio e-methane/e-methanol ii) the 

delivery of innovative technical solutions , 

including LNG and hydrogen blending, methane 

slip Abatement technologies and fuel cell 

technology development iii) exploring trading 

mechanisms for carbon credits and joint advocacy 

for net zero-emissions policies.  

 

• Earlier this mont CMA CGM announced an order 

including its first methanol fueled vessel. 

TotalEnergies is the main supplier of LNG bunker 

fuel to CMA CGM.  

 

• Berge Olympus 210k Dwt is set to be installed with 

four BAR Tech WindWings from Yara Marine 

technologies. It is expected that the wing sails can 

reduce CO2 emissions up to 30%. The length of 

Wing will be up to 50m.  

 

• ExxonMobil, Grieg Edge, North Ammonia and 

GreenH signed a memorandum of understanding 

to study the feasibility of producing green 

hydrogen and ammonia in Norway. The facility 

could produce up to 20,000 mt of green hydrogen 

per year and up to 100,000 mt per year of green 

ammonia according to the statement on Exxon’s 

website. The facility   would be at the Slagen 

terminal.  

 

• BIMCO developed a new time charter clause 

covering responsibilities for the emissions trading 

system such as the one that is applied to the 

shipping industry by the European Union. The 

clause sets out how “to allocate costs and 

responsibilities for obtaining, transferring and 

surrendering greenhouse gas emissions 

allowances for ships operating under the 

emissions scheme, such as the EU Emissions 

Trading system” BIMCO said in a statement. 

  

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk
The Baltic Dry Index was softer this week due to limited cargo enquiries. However rates remained at healthy levels especially 
for the sub-Cape sector with Panamax, Supramax and Handysize currently earning USD 22,369 per day, USD 25,367 per day 
and USD 23,137 per day respectively. Capesize rates increased by about 10% and currently trading at around USD 20,000 per 
day. All being said and done, the Baltic dry index is currently 45% above the 5 year average and 75% above the 10 year 
average.  
 
West African shipments are hitting new highs, where Guinean bauxite export is one of the few dry bulk trades that haven't 
been affected by the global economy.  
 
Canadian fertilizer exports in June have been increased over 32% YoY and currently stand at the highest monthly levels on 
record (around 1.5 m tones of potash fertilizer have been exported so far in June). Panamax bulkers are set to benefit the 
most from the increase in fertilizer exports.  
  
World raw steel production has been increased slightly in April compared to the previous month. India has increased its steel 
production by almost 18% YoY to about 10.5m tonnes. China, Japan and the EU have also increased their steel output.  
 
Australian thermal coal spot price is higher than the coking coal and this could be indicative of how the markets have changed 
since Russia-Ukraine conflict. Spot Australian Newcastle coal is currently trading almost 8 times the levels of mid-2020. The 
increase in price can be mainly attributed to the strong demand from Europe for coal and demand from two of the top coal 
importers worldwide, India and Japan. 

 

2.2 Tankers 
All in all, the tanker market has been looking more promising in recent months as the Russia-Ukraine conflict has lead to 
dislocations in trade patterns and an increase in long-haul trades. Product tankers have benefited the most followed by 
Aframaxes and the Suezmaxes, VLCCs are currently experiencing weak earnings. However we have observed increased 
activity the last week as fresh cargo enquiries helped push the rates upwards, albeit still in negative territory for non-scrubber 
fitted units.  
 
The crude tanker market is expected to benefit from the potential easing in OPEC crude oil production and product tankers 
are expected to continue their strong performance in the short term as vessel positions are tight in relation to stems. Tanker 
demand has improved so far this year as world oil demand recovers in a post lockdown economy.  
 
Increased Russian crude oil exports to Asia (especially India) and increased European imports from other sources except 
Russia are benefiting the market. Although high crude oil prices poise a risk to global growth, changing trading patterns, low 
fleet growth and hopefully increase of demand may well support the tanker market going forward and have a positive outlook 
for 2023. Last but not least environmental regulations could potentially provide further support by making the list of vessels 
workable by first class Charterers even tighter.  
 
The National Oil Corporation (NOC) of Libya is said to have informed shipping companies of force majeure restrictions at Es 
Sider and Ras Lanuf, two of the largest crude lifting ports in Libya. Aframaxes and Suezmaxes dominate on the Libya crude 
oil trade and it is expected that the closure of these two terminals will have a negative impact on these segments. 
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2.3 Containers
The container market was steady this week with a limited number of fixtures reported. Market still remains at very healthy 

level, with a 2021 built / 2,743 TEU Container earning around USD 140,000 per day for 40-50 days and a 2009 built / 4,600 

TEU earning 160,000 for 3-4 months. 

 

2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 
 

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
 

 
 
 

 
 

  



 

WeberSeas – Weekly Market Intelligence 2022   Page 7 of 7 

 
 
 
 
 

7, Granikou Str, Marousi 15125 - Attica, Greece 
T:+30 210 453 9000 | E: sales@weberseas.com 

 

 

 

 

The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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5. Macro Indicators 
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