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• According to Lloyd’s Register bunker savings of as much as 29% may be possible by equipping a ship with 

rotor sails. Lloyd’s has granted an approval in principle for a Newcastlemax design fitted with rotor sails 

from Anemoi Marine Technologies. The design has six moveable rotor sails.  

 

• According to report by the Maritime Oslofjord Alliance only 15% of the fleet has electronic main engines 

and the rest of the fleet will need to find other ways to reduce emissions. According to the author of the 

report slow steaming is the “most powerful way to cut emissions” in the short run. A 10% speed reduction 

is estimated to cut emissions by 27%. Moreover the reports cited that heavy investment is required to 

scale up global supply infrastacture for alternative fuels. Current LNG bunker vessels can only supply 

about 5% of the world fleet. 

 

• Tata Steel has teamed up with Van Dam to develop a hydrogen fueled cargo vessel. The vessel will be 

have a capacity of 5,000 dwt and will be engaged in short-sea shipping for carrying steel products. 

 

• Japanese shipbuilder Mitsubishi Shipbuilding, a part of Mitsubishi Heavy Industries (MHI) Group, has 

completed the conceptual design of a very large gas carrier (VLGC) initially powered by LPG but adaptable 

to future use of ammonia as the main fuel. The shipbuilder has also received approval in principle (AIP) 

from classification society ClassNK for the design. The design is expected to allow relatively small-scale 

ship retrofitting when the use of ammonia fuel becomes a viable option. In addition to using LPG fuel as 

an alternative to the conventionally prevalent heavy oil, can also transport ammonia as cargo.
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2. Shipping Markets Analysis 

2.1 Dry Bulk
The Baltic Dry Index increased by 202 points almost 14% since last Monday which can be mainly attributed to stronger 
demand for the larger segments. Earnings for Capesize, Panamax, Supramax, Handysize are currently at USD 24,776 per day, 
USD 25,757 per day, USD 27,139 per day and USD 24,169 per day respectively. India’s demand for Indonesian coal continues 
to be very strong compesating for the slow Australia/China iron ore trade. On Dalian iron ore inventories fell to a three-week 
low due to Chinese demand worries due to the rainy season and Covid restrictions.  
Panamax remains firm as healthy front haul enquiry and robust demand ex Indonesia support owners’ sentiment. Handysizes 
were slightly softer this week due to limited cargo enquiry however the Baltic handysize Index is currently 130% above the 
10 year average. 
 

 

 

2.2 Tankers 
This week was busier for the crude tankers as fresh enquiry helped owners achieve higher than last done levels. Suezmax 

and Aframax earnings lead the gains as huge crude inflows to North Europe supported owners’ sentiment. VLCCs were flat 

this week with rates declining slightly on the MEG/China route to about -20,800 $/d. On the clean product tankers, low 

product inventories in the USA (currently about 10% below the five year average for this time of the year) indicates that the 

US will continue to have strong import appetite for gasoline. Moreover backhaul trade seems robust as European imports of 

products from North Africa, Middle East and India is increasing. 
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2.3 Containers
Even though the Container (FBX) Index has declined about 22% year to date earnings continue at exceptional levels as 

tonnage availability remains tight. On the Container-SnP front Imabari Shipbuilding announced the most expensive container 

order it has ever received – an Ultra-Large 23,000 TEUs  vessel which was contracted at $265m. 

 

 

2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
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S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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5. Macro Indicators 
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