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The last couple of days the MEG has been in that twilight zone in between months

with Saudi September stems reportedly due tomorrow. However, as it turned out
August was far from “sold out” and proceedings kicked off this morning with a few
end month cargoes and a couple of early September stems from the likes of Kuwait
and UAE, charterers seemingly sensing the potential upside. The Atlantic also
showed signs of picking up yesterday with a handful of USG export cargoes
emerging, and we got a Brazilian export cargo this morning. There's currently very
little disparity TCE wise between MEG- and West Africa/East. The extra 5 points
give/take for the longer voyage mostly cover the extra cost, so owners with ships
ballasting from the East will be reluctant to lock in a long commitment into a
perceived stronger autumn/winter marker at current low returns — and as ships
naturally open in the Atlantic becomes absorbed logic dictate rates will have to come
up. Position lists both East and West of Suez are relatively balanced, but more
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Suezmax

If you quote a cargo in this market, you're likely to receive 4, 5, possibly 6, 7 offers.
That goes for nearly every region. Owners therefore have little else other than their
own TCEs to use as the reason for resistance. The ships which have missed cargoes
off their dates are left with a decision to sit and wait for the winds of change or fix at a
number which involves a fair amount of waiting, which in turn will yield little returns.
When we say little, we're talking in the teens for TCE equiv. Therefore, the tonnage list
is slowly squeezing rates down but it's not going anywhere fast. Information in these
markets is harder to come by because owners will do what they need to do to fix but
there's no point in talking about it. In our opinion, the tonnage lists suggest there's at
least another 10 days before ships begin to thin out. That's the earliest we can hope
for change in a positive direction for rates.

Aframax

The lackluster market form in the North has continued into this week with activity
limited and freight rates steady at WS 120 for X-Nsea. USG and Mediterranean
markets have also softened which has made ballasting out of the area less attractive,
leaving a good supply of tonnage for a relatively small amount of activity.

Some activity this week in the Mediterranean, but charterers keeping the pressure on
rates. Lots of tonnage has been committed though ships are willing to fix down from
the North and so attention turns to what's left in the region. With mid-3rd decade
being worked and end month stems around the corner the hope is that September
stems bring renewed backing for the region. Suezmax tipped to progress also which
should allow Aframaxes in the Mediterranean to work without the threat of Suezmax.

Rates
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1 Year T/C Crude

Suezmax — Aframax
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Capesize

On the West Australia front, we see enquires from full suite of miners for late August
dates and operators for late August to September dates. Volumes out of East
Australia remained flat from last week with some operators enquiring for early
September dates. On C3 ex Brazil to China, we see interest for full September dates
in particular for early to mid September. Lesser activity was seen on West Africa. Far
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TIFST NaIT OT AUGUST WITN TeEW STIII apie TO0 MeeT Iate AUguST aates. un Lb, we see an
uptick in numbers with fixtures concluding at high USD 10 pmt levels by mid-week.
On C3, we see fixtures concluding at mid USD 25 pmt levels for early September
while offers are in the USD 26 pmt levels for mid to late September dates.

Panamax

This week in the Panamax market, the sector saw continued rate declines in both the
Atlantic and Pacific basins, with limited demand and some slight improvement in
Pacific demand offering minimal support. The market is still under pressure,
particularly in Asia, despite potential drivers such as US grain, Indian coal, and
Brazilian corn shipments, while China's weak coal import market shows little
immediate promise of recovery without a rebound in its steel sector. The outlook
remains cautious, with expectations of further rate corrections.

Supramax

This week's market for Supramax and Handysize vessels remained generally
subdued, with limited fresh activity and a cautious sentiment prevailing across
regions. In the Supramax sector, the US Gulf saw recent gains for transatlantic runs
stall, while the South Atlantic stayed balanced with little change in rates. The
Continent-Mediterranean routes lacked new momentum, and Asian markets remained
lethargic, with only a few fixtures reported. The Handysize segment mirrored this
trend, with mixed signals from the South Atlantic and slightly firmer sentiment in the
US Gulf, but overall activity remained low.

Rates

Capesize
(USD/Day, USD/Tonne, Daily Change)
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Chartering

EAST

As we are entering the halfway point of the week, we are yet to see any great amount
of firm activity from Middle Eastern players. We reiterate that, while the next proper
cluster of cargoes should be allocated on September dates, there might be some
remaining uncovered end August cargoes still. Freight rates appear to be rising, with
two spot fixtures out of Yanbu reportedly concluded at 50 to low 50s RT/C, equivalent
of around 95 on the BLPG3 index route.

WEST

Despite the position list has gained some length there is more optimism in the
Western market this week compared to the last. An Asian spot tender was recently
concluded in the low 90s H/C - slightly above the last done levels in the USG. There
are a number of uncovered cargoes out there in the West and we now find owners’
ideas in the mid/high 90s H/C.

LPG Rates

Spot Market
(USD/Month, Weekly Change)

Ll Click rate to view graph

VLGC 84"
$675,000 $25,000A
LGC 60"
$600,000 $0>

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14 10/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

$900,000

HDY SR
$910,000

HDY ETH
$1,220,000

ETH
$630,000

SR
$470,000

COASTER Asia
$280,000

COASTER Europe
$420,000

LPG/FOB Prices (Propane)
(USD/Tonne, Weekly Change)

Lul Click rate to view graph

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14

$0>

20-22
$0>

17-22'
-$25,000v

8-12'
$0>

6.5'

$0>

$0>

$0>

11/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

$555.5

Saudi Arabia/CP
$580

MT Belvieu (US Gulf)
$406

Sonatrach/Bethioua

$555

LPG/FOB Prices (Butane)
(USD/Tonne, Weekly Change)

Ll Click rate to view graph

FOB North Sea/Ansi
$492

Saudi Arabia/CP
$570

MT Belvieu (US Gulf)
$332

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14

$0>

$0>

$29A

$0>

$0>

$0>

$20A

12/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

Sonatrach/Bethioua

$500 $0 >

LNG Rates

Spot Market
(USD/Day, Weekly Change)

Lul Click rate to view graph

East of Suez 155-165k CBM
$65,000 -$5,000Vv

West of Suez 155-165k CBM
$50,000 -$4,000v

1Year T/C 155-165k TFDE
$61,000 $0>

wBuilding

Activity Levels

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14 13/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

Strong

Dry Bulk Activity

Other Activity
Strong

Prices

VLCC 300"
$127 $0 >

Suezmax 150"

$86 $0 )

Aframax 10"

$70.5 $0>

Product 50'
$48.5 $0>

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14 14/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

Newcastlemax

$73

Kamsarmax

$38

Ultramax

$36

LNGC (MEGI) (cbm)
$264

Qlﬁl Purchase

Prices

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14

210
$0>

82'
$0>

64'
$0>

170'
$0>

15/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

RO siet

Exchange Rates

USD/JPY
147.44 _016V

USD/NOK
10.79 0.01A

USD/KRW

https://fearnpulse.com/fearnleys-weekly-report?user=info@hellenicshippingnews.com&date=2024-08-14 16/19


https://fearnpulse.com/auth/signin

8/14/24, 8:47 PM Fearnleys Weekly Report | Fearnpulse

EUR/USD
0.91 -0.01v

Interest Rates

SOFR USD (6 month)
5.39% 0>

Commodity Prices
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All rates published in this report do not necessarily reflect actual transactions occurring in the market.
Certain estimates may be based on prevailing market conditions. In some circumstances, rates for
certain vessel types are based on theoretical assumptions of premium or discount for particular vessel
versus other vessel types.'

Disclaimer @

An Astrup Fearnley Company © 2024 Fearnleys AS
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