SALES & PURCHASE MARKET REPORT

Second-hand Market
Bulk Carriers Reported Sold

NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
FRONTIER BONANZA BC 179,435 2010 Hyundai Heavy Inds - Gunsan 26.20 GREEK
PACIFIC SOUTH BC 176,000 2012 Jiangsu Rongsheng 22.75 UNDISCLOSED
ANGLO SAXON BC 114,135 2010 Shanghai Shipyard Co Ltd 14.50 INDIAN
AFEA BC 88,279 2006 Imabari Shbidg - Marugame 11.20 UNDISCLOSED
LC ARAMIS BC 81,501 2011 Hyundai Samho HI 13.50 UNDISCLOSED
ADAM I BC 79,775 2010 Fujian Crown Ocean Shbldg Co 11.30 UNDISCLOSED SS PASSED
NAVIOS HOPE BC 75,397 2005 Universal Shbldg - Maizuru 8.50 UNDISCLOSED
BEAUTY LOTUS BC 63,685 2015 China Shipping Ind Jiangsu 20.50 GREEK
AFRICAN JACANA BC 58,753 2012 Nantong COSCO KHI Ship Eng 16.00 UNDISCLOSED
CI YUN SHAN BC 56,687 2010 China Shipping Ind Jiangsu 11.50 UNDISCLOSED
MOANA BAQ BC 56,625 2012 Qingshan Shipyard 13.25 MALAYSIAN
MAGNUM ENERGY BC 53,628 2009 Yangzhou Dayang Shipbuilding 10.00 CHINESE
ENDEAVOR BC 53,496 2008 Nam Trieu 9.00 UNDISCLOSED
ATILLA BC 35,331 2011 Samho Shipbuilding Co Ltd 13.20 GREEK
KOTOR BC 34,987 2012 Shanghai Shipyard Co Ltd 10.50 UNDISCLOSED

Tankers / LPG Vessels Reported Sold

NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
MONACO LOYALTY TANKER 307,284 2007 Dalian Shipbuilding Ind - No 2 - UNDISCLOSED
PACIFIC SKY TANKER 115,395 2009 STX Shipbuilding - Jinhae 34.00 CHINESE
SAN JULIAN TANKER 69,554 2003 Daewoo Shipbuilding & Marine 8.90 NIGERIAN
STI MAESTRO TANKER 47,499 2020 Hyundai Vietnam SB 42.00 VENERGY

Container / Ro-Ro / General Cargo Vessels Reported Sold

NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
NAVIOS MAGNOLIA cv 55,476 2008 New Century Shipbuilding Co 30.00 UNDISCLOSED 4,730 TEU
HONRISE cv 23,672 2001 Shin Kurushima Onishi 13.00 FESCO 1,675 TEU

Demolition Market

NAME TYPE DWT LDT BUILT YARD PRICE/LDT BUYERS COMMENTS
SALOME I TANKER 30,553 6,939 1996 Shm. 440 UNDISCLOSED AS IS SPORE
Kurushima

Newbuilding Market

TYPE NO SIZE YARD DEL MIL$ OWNERS COMMENTS
ZHOUSHAN NAVIOS
TANKER 2 115,000 DWT CHANGHONG 2027 66.5 EACH MARITIME
HUDONG
cv 8 9,000 TEU ZHONGHUA 2029 100 EACH SEASPAN
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BALTIC INDICES & STOCK EXCHANGE

ears old Vessels
Price in $m LDT (LT) i Sentiment

305000 115.269 TANKERS SUBCON 15000 - 25000 24.99
AFRAMAX 115000 63.037 S
MR PRODUCT 51000 40.613 * CONTAINERS ~ SUBCON 6000 - 10000 N/A
CAPESIZE 180000 61.363 ¢
PANAMAX 82500 31.513 8 BULKERS SUBCON 7000 - 12000 415.37 0
SUPRAMAX 58328 25.696 =(same)
Sale and Purchase Index Recycling Index

TYPE Value TYPE Value

DSPA 3.714¢ DSRA 5.774*

BSPA TSRA 10.337*

TSPA 7.406* BSRA

Newbuilding Index

TYPE
BNBI
DNBI 4.865"
TNBI 7.489*

Dry BC Baltic Indices

BALTIC DRY INDEX IC CAPE INDEX

BALTIC PMX INDX

BALTIC SUPRAMAX

BALTIC HANDYSIZE

BDI BCI BPI BSI BHSI
This WK 2041 3031 1818 1437 735
V\éehe.k 19 -181 188 76 33
Previous 2022 3212 1630 1361 702

Dry BC Baltic Time Charter Weighted Average routes

CAPE 180K TESS 82K LME 74K SUPRA 63K HANDY 38K

T/C AVE in $ AVE in $ AVE in $ T/C AVE in $ T/C AVE in $
This WK 25140 16363 15027 18165 13236
Week Ch, -1498 1667 1690 958 601
Prev, WK 26638 14696 13337 17207 12635

Dry BC Time Charter Period indicative ideas (on Average)

CAPE 180k KAMSAR 82k PANAMAX 76k

SUPRA TESS 58k

in$ ins in$ UMAX in $ $ HANDY 32k in $
ATL 16,000 ATL 15,000 N/A
SHORT 26,000 15,000 14,000 PAC 16,500 PAC 15,000
i ATL 15,000 ATL 12,500 N/A
1-YR 23,000 14,000 13,000 PAC 14,750 PAC 12,750
2-YRS N/A N/A N/A N/A N/A N/A
5-YRS N/A N/A N/A N/A N/A N/A

Baltic DIRTY MR ATLANTIC

Tanker Index TCroutes in $
This WK 1036 624 45.471 61.266 33.937 38.331
V‘&ek 21 19 7390 6493 -247 15766
Previous 1015 605 38.081 54.773 34.184 22.565
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BALTIC INDICES & STOCK EXCHANGE

Greek-Listed Companies Traded in the US Stock Exchange

CMRE Costamare Inc. 11.77 0.66 11.11 1.416B 2.62 4.00

CPLP Capital Product Partners L.P. - - - - -
DAC Danaos Corporation 93.00 0.1 92.90 1.703B 24.37 3.38
DLNG Dynagas LNG Partners LP 3.60 0.05 3.55 131.912M 1.1000 3.30
DSX Diana Shipping Inc. 1.69 0.07 1.62 196.239M 0.1200 1.84
ESEA Euroseas Ltd. 64.06 4.55 59.51 448.843M 17.09 5.03
GASS StealthGas Inc. 7.63 0.66 6.97 281.408M 1.79 5.04
GLBS Globus Maritime Limited 1.01 -0.02 1.03 20.87M -0.0400 -25.35
LPG Dorian LPG Ltd. 32.03 1.63 30.40 1.368B 1.13 8.20
NMM Navios Maritime Partners L.P. 46.92 3.92 43.00 1.383B 10.98 2.61
PXS Pyxis Tankers Inc. 2.72 0.22 2.50 28.522M -0.0200 1.86
SB Safe Bulkers, Inc. 4.36 0.05 4.31 446.627M 0.4300 6.24
SBLK Star Bulk Carriers Corp. 19.20 0.48 18.72 2.196B 0.98 4.22
SHIP Seanergy Maritime Holdings Corp. 7.76 0.5 7.26 162.203M 0.73 2.97

INP - - - - -

. 5.70 5.85

TOPS Top Ships Inc. -0.15 26.369M 1.09 2.60

Quote of the day: “'We must be neither cowardly nor rash but courageous .’ Aristotle 384 BC - 322 BC; Ancient Greek
Philosopher and Polymath.

This report is performed to the best of our knowledge based on the market conditions prevailing at the time mentioned. The report relates solely to the date/place
referred to and we emphasize that it is a statement of information collected from various market sources. All particulars above are from information given to us and
such information as we have been able to obtain from relevant references in our possession but we can accept no responsibility and we bear no liability for any loss
or damage incurred to any persons acting upon this report.
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