SALES & PURCHASE MARKET REPORT

Second-hand Market

Bulk Carriers Reported Sold
NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS

TRADERSHIP BC 176,925 2006 Namura Shipbuilding - Imari 18.50 UNDISCLOSED
BRILLIANT JUPITER BC 119,480 2010 Sanoyas Hishino Meisho Corp 16.00 UNDISCLOSED
KEY ACTION BC 82,168 2010 Tsuneishi Zhoushan Shbldg 15.10 CHINESE SS/DD DUE
MEDI KAZAHAYA BC 81,774 2017 Tsuneishi Heavy Inds Cebu 27.75 BLUMENTHAL
CL TIFFANY BC 81,687 2013 Yangfan Group Co Ltd
CL GRACE BC 81,563 2012 Yangfan Group Co Ltd E&‘Egc UNDISCLOSED
CL MONA BC 81,504 2013 Yangfan Group Co Ltd
JAWOR BC 79,649 2010 New Century Shipbuilding Co HIGH 11.00 UNDISCLOSED
NORD MISSISSIPPI BC 60,456 2015 Mitsui Chiba Ichihara 22.00 GREEK
SOLDOY BC 56,830 2011 Yangfan Group Co Ltd 12.50 UNDISCLOSED
NZ HANGZHOU BC 56,709 2012 Qingshan Shipyard 12.00 HAITONG
IVY ALLIANCE BC 55,886 2011 IHI Marine United - Yokohama 15.60 VIETNAMESE
MAPLE TULIP BC 33,158 2011 Kanda Kawayjiri 11.80 UNDISCLOSED
SIENA BC 32,744 2002 Kanda Kawajiri 5.80 UNDISCLOSED
RED CEDAR BC 30,538 2001 Xiamen Shipyard 9.50 UNDISCLOSED
Tankers / LPG Vessels Reported Sold
GLENDA MELODY TANKER 47,238 2011 Hyundai Mipo Dockyard Co Ltd 17.90 UNDISCLOSED
WORLD NAVIGATOR TANKER 46,639 2010 Hyundai Mipo Dockyard Co Ltd 17.00 UNDISCLOSED
PELAGIC TARPON TANKER 44,996 2006 STX Shipbuilding - Jinhae 14.00 CHINESE
KIMOLOS TANKER 4,641 2008 Fujian Southeast Shipyard 4.60 UNDISCLOSED

Container / Ro-Ro / General Cargo Vessels Reported Sold

NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
ST SUCCESS cv 33,543 2010 Naikai Zosen Corp - Onomichi 27.50 NORWEGIAN 2,553 TEU
SS/DD PASSED
CAPE QUEST cv 25,000 2017 Guangzhou Wenchong 35.00 CMA CGM 2,190 TEU
PANDA VEGA cv 15,247 2006 Hakata 9.90 HONG KONG 1,060 TEU

Demolition Market

NAME TYPE DWT LDT BUILT YARD PRICE/LDT BUYERS COMMENTS
HYUNDAI )

i LNG 77,583 33,509 1999 Hyundai HI 567 UNDISCLOSED  AS IS BATAM
HYUNDAL LNG 77,565 33,529 1999 Hyundai HI 567 UNDISCLOSED  AS IS KOREA
AQUAPIA ' ' i

HL RAS LAFFAN NG 75,079 23,761 2000 Hanjin HI 490 UNDISCLOSED ___ AS IS KOREA
HL SUR LNG 75,159 23,761 2000 Hanjin HI 490 UNDISCLOSED ___ AS IS KOREA
Newbuilding Market
TYPE NO SIZE YARD DEL MILS$ OWNERS COMMENTS
KUMIAI
BC 1 64,000 DWT NACKS 2028 35 A
HUANGPU
cv 4 2,700 TEU Bt 2028 - NINGBO OCEAN
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BALTIC INDICES & STOCK EXCHANGE

ears old Vessels
Price in $m Sentiment Sentiment

305000 108.542 TANKERS SUBCON 15000 - 25000

AFRAMAX 115000 64.072 *

MR PRODUCT 51000 40.694 * CONTAINERS ~ SUBCON 6000 - 10000 N/A

CAPESIZE 180000 60.445 '

PANAMAX 82500 31.807 ' BULKERS SUBCON 7000 — 12000 450.08 *
SUPRAMAX 58328 26.297 '

Sale and Purchase Index Recycling Index
TYPE
DSPA 3.590" DSRA 6.278"
BSPA TSRA 11.190*
TSPA 7.281* BSRA

Newbuilding Index

TYPE Value

BNBI
DNBI 4.968"*
TNBI 7.607*

Dry BC Baltic Indices

BALTIC DRY INDEX BALTIC CAPE INDEX BALTIC PMX INDX BALTIC SUPRAMAX  BALTIC HANDYSIZE
BDI BCI BPI BSI BHSI
This WK 1296 1809 1208 974 587
Yk -51 -79 -85 -6 31
Previous 1347 1888 1293 980 556

Dry BC Baltic Time Charter Weighted Average routes

CAPE 180K TESS 82K T/C LME 74K T/C SUPRA 63K HANDY 38K
T/C AVE in $ AVE in $ AVE in $ T/C AVE in $ T/C AVE in $
This WK 15005 10869 9533 12314 10567
Week Ch, -651 -766 -766 -74 553
Prev, WK 15656 11635 10299 12388 10014

Dry BC Time Charter Period indicative ideas (on Average)

Date CAP_E 180k KAM_SAR 82k PANA_MAX 76k UMAX in $ SUPRA TESS 58k HANDY 32k in $
in$ in$ in$ $
ATL 13,000 ATL 11,500 N/A
SHORT 18,000 12,000 11,000 PAC 13,500 PAC 11,750
) ATL 13,000 ATL 11,500 N/A
1-YR 17,500 11,500 11,000 PAC 14,000 PAC 12,000
2-YRS N/A N/A N/A N/A N/A N/A
5-YRS N/A N/A N/A N/A N/A N/A

Baltic DIRTY VLCC SUEZ AFRA MR ATLANTIC

Tanker Index TCEin $ TCEin $ TCEin $ TCroutes in $
This WK 947 712 38.806 33.364 27.481 23.706
V\éer]ek -42 72 -5551 -6470 -2013 10777
Previous 989 640 44.357 39.834 29.494 12.929
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BALTIC INDICES & STOCK EXCHANGE
Greek-Listed Companies Traded in the US Stock Exchange

CMRE Costamare Inc. 8.30 -0.5 8.80 1.213B 2.44 2.82

CPLP Capital Product Partners L.P. - - - - - -
DAC Danaos Corporation 84.65 -1.92 86.57 1.572B 24.50 3.08
DLNG Dynagas LNG Partners LP 3.65 -0.02 3.67 133.744M 1.0500 3.35
DSX Diana Shipping Inc. 1.43 -0.09 1.52 165.544M 0.0500 1.55
ESEA Euroseas Ltd. 37.83 -0.92 38.75 265.06M 16.20 2.97
GASS StealthGas Inc. 5.34 -0.17 5.51 197.466M 1.90 3.54
GLBS Globus Maritime Limited 1.02 -0.03 1.05 20.994M 0.0200 -25.50
LPG Dorian LPG Ltd. 21.55 -2.06 23.61 921.213M 2.14 5.51
NMM Navios Maritime Partners L.P. 38.86 -2.11 40.97 1.146B 11.98 2.16
PXS Pyxis Tankers Inc. 2.95 -0.12 3.07 30.991M 0.9100 2.02
SB Safe Bulkers, Inc. 3.66 -0.09 3.75 374.455M 0.6700 5.23
SBLK Star Bulk Carriers Corp. 16.18 -0.22 16.40 1.89B 2.80 3.56
SHIP Seanergy Maritime Holdings Corp. 6.02 -0.12 6.14 125.832M 2.11 2.31

INP - - - - - -

e 5.30 5.74

TOPS Top Ships Inc. -0.44 24.528M 1.09 2.42

Quote of the day: ‘‘Everything yields to diligence.” Antiphanes 408 BC - 334 BC playwrite of Middle Comedy.

This report is performed to the best of our knowledge based on the market conditions prevailing at the time mentioned. The report relates solely to the date/place
referred to and we emphasize that it is a statement of information collected from various market sources. All particulars above are from information given to us and
such information as we have been able to obtain from relevant references in our possession but we can accept no responsibility and we bear no liability for any loss
or damage incurred to any persons acting upon this report.

The
Baltic
Exchange
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