SALES & PURCHASE MARKET REPORT

Second-hand Market

Bulk Carriers Reported Sold
NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
BC

CAPE KEYSTONE 179,250 2011 Hyundai Heavy Inds - Ulsan 32.50 CHINESE
EASTERN WINDFLOWER BC 175,401 2010 New Times Shipbuilding Co Ltd 28.00 CHINESE
VAN GOGH BC 95,711 2013 Imabari Shbidg - Marugame 25.50 GREEK
NEO BC 58,110 2011 Tsuneishi Zhoushan Shbldg - EUROPEAN
SEACON 8 BC 57,000 2012 Ningbo Beilun Lantian Shbldg 14.13 CHINESE AUCTION SALE
YASA VIOLET BC 40,500 2024 Jiangmen Nag‘(’)ang Ship Eng 34.00 PANOCEAN
SUNSHINE BC 37,317 2009 Saiki Heavy Industries Co Ltd 15.00 UAE
NEW JOURNEY BC 36,371 2015 Shikoku Dockyard 20.00 UNDISCLOSED
DINO BC 33,371 2009 Shin Kochi 13.50 TURKISH
TRAWIND WHALE BC 31,785 2011 Guangzhou Huangpu 10.50 VIETNAMESE
AKTEA R BC 28,372 2010 Imabari Shbidg - Marugame 10.50 CHINESE
Tankers / LPG Vessels Reported Sold
NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
ALHENA TANKER 52,420 2012 Guangzhou Shipyard Intl Co 32.30 GREEK
ADAMAS I TANKER 50,122 2009 SPP Plant & Shipbuilding Co 27.50 BESIKTAS
JAG PRANAM TANKER 48,694 2004 Iwagi Zosen Co Ltd 14.00 UNDISCLOSED
MTM ANTWERP TANKER 20,704 2004 Usuki Shipyard Co Ltd 15.00 UNDISCLOSED

Container / Ro-Ro / General Cargo Vessels Reported Sold

NAME TYPE DWT BUILT YARD PRICE BUYERS COMMENTS
NORDOCELOT CVv 23,552 2014 Zhejiang Ouhua Shipbuilding 15.00 GERMAN 1,756 TEU
M WILMINGTON Cv 21,413 2010 Imabari Shbldg - Imabari 13.70 TANTLCI)NIé\ITIM 1,708 TEU
Demolition Market
NAME TYPE DWT LDT BUILT YARD PRICE/LDT BUYERS COMMENTS
ANDHIKA
NARESWARI BC 71,290 10,308 1996 NAMURA 515 UNDISCLOSED AS IS SPORE

Newbuilding Market

TYPE NO SIZE YARD DEL MILS$ OWNERS COMMENTS

VERITAS
BC 2 82,000 DWT HENGLI 2027 38 EACH SHIPMGMT
EASTERN
TANKER 4 111,000 DWT GUANGZHOU 2026 83 EACH PACIFIC
BSPA as reported (5 years old Vessels BDA
Price in $m Sentiment LDT (LT) Sentiment

VLCC 305000 109.916 g TANKERS SUBCON 15000 - 25000 533.38 o

AFRAMAX 115000 72.347 3

MR PRODUCT 51000 45.994 ¢ CONTAINERS ~ SUBCON 6000 - 10000 N/A

CAPESIZE 180000 57.414 S

PANAMAX 82500 36.677 g BULKERS SUBCON 7000 - 12000 527.83 0

SUPRAMAX 58328 28.569 '

Sale and Purchase Index

Recycling Index

TYPE Value TYPE Value
DSPA 3.770* DSRA 7.332"
BSPA 5.748" TSRA 12.970*
TSPA 7.782" BSRA 10.081*
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BALTIC INDICES & STOCK EXCHANGE

Newbuilding Index

TYPE Value
BNBI 9.164*
DNBI 4.783"
TNBI 7.338"

Dry BC Baltic Indices

Date BALTIC DRY INDEX BALTIC CAPE INDEX BALTIC PMX INDX BALTIC SUPRAMAX  BALTIC HANDYSIZE
BDI BCI BPI BSI BHSI
This WK 1808 2816 1681 1272 722
Yk 7 66 -37 -14 4
Previous 1801 2750 1718 1286 718

Dry BC Baltic Time Charter Weighted Average routes

CAPE 180K TESS 82K T/C LME 74K TESS 58K HANDY 38K
T/C AVE in $ AVE in $ T/C AVE in $ T/C AVE in $ T/C AVE in $
This WK 23357 15130 13794 13994 13005
Week Ch, 549 -336 -336 -156 87
Prev, WK 22808 15466 14130 14150 12918

Dry BC Time Charter Period indicative ideas (on Average)

CAPE 180k KAMSAR 82k PANAMAX 76k

SUPRA TESS 58k

in$ in$ in$ UMAX in $ $ HANDY 32k in $
ATL 17,500 ATL 15,000 N/A
SHORT 24,000 16,500 15,500 PAC 17,000 PAC 15,000
~ ATL 17,000 ATL 15,000 N/A
1-YR 23,000 17,500 16,500 PAC 16,500 PAC 14,500
2-YRS N/A N/A N/A N/A N/A N/A
5-YRS N/A N/A N/A N/A N/A N/A
Baltic
Baltic DIRTY CLEAN MR ATLANTIC
Tanker Index Tanker TC routes in $
Index
This WK 1234 988 39.587 48.817 52.093 47.277
“&ek 2 -83 -3576 654 2278 5410
Previous 1232 1071 43.163 48.163 49.815 41.867

Greek-Listed Companies Traded in the US Stock Exchange

TICKER TITLE OF SHARE LAST TRADED CHANGE PAST WEEK MARKET CAP
Costamare Inc. 16.01 0.85 15.16 1.91B 2.58 5.60
CPLP Capital Product Partners L.P. 17.88 0.58 17.30 984.099M 2.25 10.71
DAC Danaos Corporation 96.77 5.29 91.48 1.874B 29.45 4.26
DLNG Dynagas LNG Partners LP 4.08 0.14 3.94 150.153M 0.6600 3.34
DSX Diana Shipping Inc. 2.99 -0.02 3.01 359.76M 0.2100 3.25
EGLE Eagle Bulk Shipping Inc. 62.60 0 62.60 693.164M 1.96 8.49
ESEA Euroseas Ltd. 38.08 1.12 36.96 267.106M 15.29 5.43
GASS StealthGas Inc. 8.48 0.02 8.46 307.113M 1.42 8.65
GLBS Globus Maritime Limited 2.33 0.09 2.24 47.957M 0.2600 -14.56
LPG Dorian LPG Ltd. 50.61 2.52 48.09 2.056B 7.60 9.12
NMM Navios Maritime Partners L.P. 49.43 1.48 47.95 1.492B 13,24 3.11
PXS Pyxis Tankers Inc. 5.20 0.07 5.13 54.59M 2.53 4.77
SB Safe Bulkers, Inc. 5.67 0.21 5.46 605.352M 0.67 7.66
SBLK Star Bulk Carriers Corp. 27.08 0.13 26.95 3.081B 2.20 5.68
SHIP Seanergy Maritime Holdings Corp. 12.19 0.2 11.99 253.305M 0.96 8.90
INP Tsakos Energy Navigation 31.20 0.58 30.62 920.575M 9.04 2.98

Limited

TOPS Top Ships Inc. 13.50 0.05 13.45 62.453M -12.44 6.16

Quote of the day: 'The empty Vessel makes the loudest sound.” Plato, 427 BC - 347 BC, Ancient Greek Philosopher.

This report is performed to the best of our knowledge based on the market conditions prevailing at the time mentioned. The report relates solely to the date/place
referred to and we emphasize that it is a statement of information collected from various market sources. All particulars above are from information given to us and
such information as we have been able to obtain from relevant references in our possession but we can accept no responsibility and we bear no liability for any loss
or damage incurred to any persons acting upon this report.
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