
HHI) at $ 27,500 for same duration with a forward commencement 

as from Q1 2024. These examples could set the norm, with well-

maintained charter levels and minimum 2 years periods. There is 

no significant change to be expected for the remainder of this year 

considering the tight supply situation. As a caveat, it has been 

rumoured that a 5,071 TEU vessel was fixed and failed on 

subjects, depicting certain operators' hesitancy to engage on long-

term and firm charter levels.  

The sub-Panamax and Feeder segments were busier last week, 

with the 2,000 - 3,000 TEU segment performing better than in 

previous weeks, although rates are showing a slight downward 

curve.  

The 'HONWELL (ex-Calais Trader, 2,526 TEU, geared, built 2001 

Warnowwerft Shipyard) was linked to have secured 12 months at a 

very firm rate of $28,500. The rate is in line with earlier fixtures for 

similar tonnage including trading Russia.  

As a comparison, CMA CGM was linked to have secured the 

prompt VW 2500 'BUXLINK' (2,478TEU, geared, built 2002 AKER 

MTW) for 12 months at $17,000. Hapag Lloyd secured the sublet 

CAPE ALTIUS (2,708 TEU, geared, built 2020 Guangzhou 

Wenchong) for the balance period of around 2 years from Pasha 

Transport Lines at $17,000, adding another $40,000 plus daily loss 

to the previous sublets during 2023. The supply side has further 

decreased as several vessels were in the process of being sold to 

end users within this segment.  

In the sub-2,000 TEU fleet, the market further weakened with rates 

as well as periods decreasing. The open tonnage list is lengthening 

with more vessels running into spot positions. CMA CGM extended 

the charter of ‘M WILMINGTON’ (1,708 TEU, geared, built 2010 

Imabari Zhoushan) for another 5 to 6 months at $14,500. 

Evergreen is said to have extended the similar type HAPPY BEE 

(1,577 TEU, geared, built 2006 Imabari)  in the Far East for 12 

months at $15,750.  

Aladdin Shipping secured the spot WARNOW BOATSWAIN 

(1,496 TEU, gearless, built 2012 Zhejiang Ouhua) for as low as 

$12,000 for a short 2 – 3 months. In the smaller segment, the  

‘HAMBURG TRADER (1,118 TEU, geared, built 2005 Jinling 

Shipyard) extended for 2 to 3 months in the Caribbean at $13,750 

The sister vessel DEVON built 2008 fixed 1-2 months in the Far 

East with TS Lines at $13,000.   

Overall, the container charter market was robust with a slight 

increase of reported fixtures as well as ongoing discussions taking 

place behind closed doors.  

The Post-Panamax and Panamax segments have been relatively 

busy this week.  

PIL was the taker of the three first-generation 13,000 TEU vessels 

on unconfirmed terms, although market speculation hinted towards 

a 3-year deal in the low 50s.  

Another rumour which we brushed on in a previous report was now 

linked to CMA CGM taking up to ten newbuildings on medium to 

long-term charter periods. Vessel types range from Feeders up to 

two 7,000 TEU high reefer newbuildings, reaffirming CMA CGM’s 

No. 1 position in fixtures concluded year to date.  

On another note, Sea Lead Shipping extended Sungdong 6500 

type ‘RACINE’ (6,758 TEU, gearless, built 2010 Sungdong 

Shipbuilding) for another 2 years at $32,500, as well as the 

Hyundai 5600 ‘SUEZ CANAL’ (5,610 TEU, gearless, built 2002 
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Whilst prices are mostly trending sideways, the week saw a con-
siderable amount of transactions in the Feeder sector.  

In terms of a single Buyer, MSC was noted going down a well trod-
den path and emerging as most active - having been connected to 
transactions on a number of 2,800TEU, 2,700TEU, 2,500TEU, and 
1,700TEU vessels.  

There are arguably some signs of downward pressure building on 
prices between 4,000-5,000TEU, which echoes growing resistance 
on the charter market on the part of operators to commit to 2-year 
periods at rates in line with last done. At the same time, there is 
growing enquiry from China-based Buyers for this size, so it re-
mains to be seen whether this interest is sufficient to hold up asset 
prices.  

Milaha was reported to have declared their purchase option at 
$12m baked into their time charter of MELLUM (1,795 TEU, 
geared, built 2010 Dalian Shipbuilding). Whilst the price was above 
the market level when the charter was concluded earlier in the 
year, it is now below market and proves to be another cautionary 
tale for giving away such options.  

After their earlier purchase of Kyokuyo Hull 568 as a resale now 
named KISO (1,096 TEU, gearless, built 2023 Kyokuyo), Japan-
based Imoto Lines are reported to have purchased the sister ‘A 
GORYU’ built 2023 from the same owners which is currently out on 
charter to Jinjiang until Q1 2024 at region $25.5m. 
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