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Turkey - Crude Oil Exports by Destination in Jan-Dec 

TÜRKIYE CRUDE OIL EXPORTS
After a positive 2023, when global 
crude oil loadings increased by 
+4.6% y-o-y, things got quieter in 
2024.
In Jan-Dec 2024, global crude oil 
loadings went up by a modest +0.4% 
y-o-y to 2194.7 mln tonnes, 
excluding all cabotage trade, 
according to vessels tracking data 
from Refinitiv. 
Exports from the Arabian Gulf were 
down by -0.2% y-o-y to 873.3 mln t 
in Jan-Dec 2024, and accounted for 
39.8% of global seaborne crude 
trade.
Exports from Russian ports (including 
oil of Kazakh origin) also declined by    
-0.5% y-o-y to 229.5 mln tonnes, or 
10.5% of global trade. 
From South America, exports surged 
by +11.3% y-o-y to 199.5 mln t.
From the USA, exports ended up flat 
+0.0% y-o-y at 197.9 mln tonnes in 
Jan-Dec 2024.
From West Africa, exports declined 
by -1.6% y-o-y to 170.8 mln t.
From ASEAN exports surged by 
+7.0% y-o-y to 123.2 mln t in Jan-Dec 
2024 (but this inevitably includes re-
export of Russian origin volumes).
In terms of demand, the top 
seaborne importer of crude oil in 
Jan-Dec 2024 was Mainland China, 
accounting for 23.3% of global trade. 
Volumes into China declined by           
-0.5% y-o-y to 512.3 mln t in Jan-Dec 
2024, from 514.9 mln t in Jan-Dec 
2023.

Imports to the EU27 increased 
marginally by +0.2% y-o-y to 473.9 
mln t, accounting for 21.5% of global 
trade.
To ASEAN, imports increased by 
+7.1% y-o-y to 264.5 mln t (again 
this includes Russian volumes which 
were later re-exported elsewhere in 
Asia).
To India, volumes increased by 
+2.6% y-o-y to 234.0 mln t in Jan-Dec 
2024.
To S. Korea, imports declined by         
-1.7% y-o-y to 138.3 mln t.
To Japan, imports declined by -7.0% 
y-o-y to 113.1 mln t in Jan-Dec 2024.

Türkiye is one of the largest 
exporters of crude oil outside the 
Arabian Gulf, and a major player in 
the Mediterranean oil market.
This is so despite the fact that 
Türkiye does not have any significant 
domestic oil reserves.
Instead, it is a major export outlet 
for crude from Azerbaijan and, 
previously, from Northern Iraq.
The majority of crude shipped from 
Türkiye has always been Azeri BTC 
grade, sourced from the Baku-Tbilisi-
Ceyhan pipeline. 
This is a 1768 kilometres long crude 
oil pipeline connecting the Azeri-
Chirag-Gunashli oil field in the 
Caspian Sea to the Mediterranean 
Sea Coast.

Most of the rest of Turkish exports 
was Kirkuk grade oil from Northern 
Iraq.
Kirkuk oil was sourced from the 970 
kilometres long Kirkuk-Ceyhan Oil 
Pipeline, also known as the Iraq- 
Türkiye Crude Oil Pipeline. 
Türkiye stopped oil flows through 
the pipeline from northern Iraq on 
the 25th of March of 2023. 
Officially, Türkiye began 
maintenance work on the pipeline, 
which, according to Turkish officials, 
passes through a seismically active 
area and was damaged by floods.
Essentially all Turkish crude oil 
exports are loaded at the Ceyhan 
terminal. About 29% of volumes 
loaded in Jan-Dec 2024 was carried 
in Suezmaxes, and about 71% was  
loaded on Aframaxes. 
In the 12 months of 2023, Turkish 
seaborne crude oil exports declined 
by -31.0% y-o-y to 33.4 mln tonnes, 
down from a peak of 48.4 mln 
tonnes of 2022. 
In Jan-Dec 2024 exports from 
Türkiye declined further by -16.4% y-
o-y to 27.9 mln t.
In terms of destinations for crude 
shipments from Türkiye, the EU27 is 
by far the top one, accounting for 
75% of crude oil volumes exported 
from Türkiye in Jan-Dec 2024. 
In Jan-Dec 2024, Türkiye shipped 
20.9 mln t to the EU27, -8.0% y-o-y. 
This follows a -32.7% y-o-y decline in 
shipments in 2023.
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Last week there was a slight 
improvement in the Capesize market 
but closing the week mostly flat with 
limited activity in both basins and 
with January being a weak month.

Nevertheless, there are positive 
signs around mid-February with 
fundamentals pointing towards a 
rebound.

On the period front, Winning fixed 
the MV China Steel Liberty (208,423 
dwt | 2019 built) basis delivery retro 
Kaohsiung on 7 January for a period 
of around 1 year around 
$25,500/26,000/d.

In the Pacific Rio Tinto fixed two TBN 
vessels to load its cargoes of 
170,000mt +/- 10% iron ore from 
Dampier to Qingdao, one with 
laydays 31 January / 2 February at 
$6.55/mt and another with laydays 
3/5 February at $6.40/mt. 

BHP fixed a TBN vessel to load its 
cargo of 160,000mt +/- 10% iron ore 
from Port Hedland to Qingdao, 
laycan 2/4 February at $6.40/mt.

Royhill fixed the MV Amigo II 
(179,016 dwt | 2011 built), a 
Mercuria relet, to load a cargo of 
180,000mt +/- 10% iron ore from 
Stanley Point to Qingdao, laydays 30 
January onwards at a freight sub 
$6.50/mt.

TKSE fixed a TBN vessel to load a 
cargo of 160,000mt +/- 10% coal 
from Abbot Point to Rotterdam, 
laydays 8/17 February at $11.55/mt.

Vale fixed a TBN vessel to load a 
cargo of 170,000mt +/- 10% iron ore 
from TRMT to Son Duong, laydays 
25/27 January at a freight in the low 
$3s/mt.

In the Atlantic basin Polaris fixed the 
MV KSL Sapporo (18,0960 dwt | 
2014 built) to load a cargo of 
170,000mt +/- 10% iron ore from 
Tubarão to Qingdao, laydays 6/15 
February at $18.20/mt.

Oldendorff fixed the MV Cape 
Odyssey (207,918 dwt | 2010 built) 

to load a cargo of 190,000mt +/- 
10% iron ore from South Brazil and 
West Africa to China, laydays 10 
February onwards at $17.80/mt and 
also fixed the MV Besiktas 
Kazakhstan (169291 | 2010 built) to 
load a cargo of 150-160,000mt +/- 
10% coal from Bolivar to Iskenderun, 
laydays 11/20 February at 
$11.20/mt. 

TKSE fixed a TBN vessel to lift a stem 
of 180,000mt +/- 10% iron ore from 
Itaguaí to Rotterdam, laydays 6/15 
February at $7.85/mt.

Rio Tinto fixed the MV Seattle Slew 
(181,447 dwt | 2010 built) to load a 
cargo of 140,000mt +/- 10% iron ore 
from Seven Islands to Djen Djen, 
laydays 1/10 February at $14.20/mt.

Out of South Africa, an Oldendorff 
TBN vessel was fixed to lift a stem of 
150,000mt +/- 10% coal from 
Richards Bay to Gangavaram, laycan 
5/14 February at a freight rate in the 
low $8s/mt.

CHARTERING 3

CAPESIZE MARKET
ATLANTIC AND PACIFIC BASIN
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Another very soft week, especially 
for Skaw/Gib TA RV and Skaw/Gib 
trip F East (P2A_82), that lost another 
$1,200/d. 

A 2013 Panamax with dely Skaw 16 
Jan was fixed for a tct via US EC to 
Poland redely Skaw at $7,000/d, a 
2016 Kamsarmax, scrubber fitted, 
with dely Rotterdam 21/24 Jan got 
$9,250/d for a trip via US EC to Safi. 

On fronthaul a 2013 Kamsarmax with 
dely Gib 22/23 Jan was fixed at 

$14,800/d for a trip via NCSAm to 
Spore/Jpn range and a 2011 built 
Panamax achieved $12,950/d + 
295,000 gbb basis dely aps NCSAm to 
Spore/Jpn.

The only route that remained 
unchanged was P6_82 which 
recorded a substantial increase in the 
number of fixtures. 

Despite the above, many vessels 
decided to fix S African business, 
probably considering too fragile and 

still at low levels anyway the ECSAm 
market.

A 2011 built Kamsarmax with dely 
aps ECSAm 24 Jan was fixed for a tct 
redely Spore/Japan at $13,000/d + 
300,000 gbb, then an eco, scrubber 
Kamsarmax with same dely 26 jan 
got $12,500 + 250,000 gbb for a trip 
to SE Asia, a 2007 Panamax with dely 
ECSAm 8/10 Feb achieved $12,400/d 
+ 240,000 gbb to Spore/Jpn.

PANAMAX MARKET
ATLANTIC BASIN

PACIFIC BASIN

Last week, the Panamax market in 
the Pacific saw a slight improvement, 
driven by stronger demand on key 
routes and the upcoming CNY 
holidays 

The Indo-China route experienced a 
rise in freight rates, while the 
Australia to Japan redelivery 
remained steady with minimal 
fluctuations. 

On the other hand, Indo-India routes 
showed some softness due to lower 
activity and cargo availability.

For instance in the north, an 82,000-
dwt vessel achieving $9,250 for a 
North Pacific trip from Korea. 

Meanwhile, Australian round trips 
remained in the mid-high $6,000s. 

A 9-year-old KMX vessel fixed at 

$7,000/day for a trip via East Coast 
Australia with redelivery to South 
China. 

Additionally, an 80,000/10 coal cargo 
from Dalrymple Bay to Vizag was 
fixed at $11.95/day.

Market participants are now 
watching whether the positive 
sentiment in the north will extend to 
other regions in the Pacific.
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US GULF / NORTH AMERICA 

NORTH EUROPE / CONTINENT

SUPRAMAX & HANDYSIZE MARKET

CHARTERING 5

Overall activity was low; at the 
begging of the week no major 
changes were recorded, but towards 
the end activity decreased 
substantially and rates started falling. 
No signs of recovery are currently in 
sight. 
A trip to India with petcoke was 
covered on Ultramax at $22,500/d 

while a Supramax achieved 
$18,750/d. 
Grains to Spore/Japan range were 
done at $18,000/d on a Supramax. 
On TranAtlantic a trip to UKC with 
woodpellets was fixed on an 
Ultramax at $17,000/d, a trip to 
Algeria with grains was covered at 
$18,000/d on a same size and 

petcoke to W Med was done on 
Ultramax at $20,000/d.
On Handies a trip to Spore/Japan 
range was fixed at $11,500/d on a 
37,000 dwt, grains to Italy were 
covered on a 33,000 dwt at $9,750/d 
and petcoke to Cont was done at 
$10,000/d on a 34,000 dwt. 

Handy rates were quite stable with 
trips to ECSAm fixed in the 
$5/6,000/d with clean cargoes, a 
38,000 dwt was fixed dop Cont and 
redely ECSA at $5,700/d. 
Some fixtures to Morocco were 
reported and a 39,000 dwt built 2009 
was fixed basis dely aps Liepaja at 
$7,250/d while a nice spot 37,000 
dwt Japanese built was fixed at 

$6,250/d aps Baltic.
Rates to USG were similar and an 
Imabari38 was reported fixed basis 
aps Dunkirk for a trip to US EC with 
clinker at $5000/d, while trips with 
dirty cargoes to Med were paying a 
little premium with a 35,000 dwt 
fixed with basis dely ARAG at 
$7,000/d with petcoke to Egypt. 
A 40,000 dwt with dely Norway was 

fixed for a trip to China with minerals, 
breaking the $10,000/d psychological 
level, at $8,000/d. 
Larger units to USG were estimated 
in the $5/6,000/d basis dely dop Cont 
while fronthaul was estimated in the 
low $10,000s/d.

EAST COAST SOUTH AMERICA

Rates kept dropping the whole week. 
Tonnage kept building up and activity 
was not enough.
At the beginning of the week a 
55,000 dwt built 2010 was fixed for a 
tct basis dely Montevideo and redely 
WCSAm at $17,000/d, which was 
already worse than last weeks, then 
a 58,000 dwt built 2010 was fixed for 
a tct basis dely Santos and redely 
Egypt at $12,750/d.
By the middle of the week a 32,000 
dwt built 2011 was fixed for a tct 

basis dely Fortaleza for a trip with 
redely Nouakchott with sugar at 
$9,500/d and then a 28,000 dwt built 
2011 ballaster was fixed for a tct 
basis dely aps Recalada and redely SE 
Asia at $9,000/d.
A 33,000 dwt built 2014 open Sao 
Luis 20/24 Jan was fixed for a tct 
basis dely aps N Brazil and redely 
Miss River at $9,500/d and a 38,000 
dwt open Upriver 21/23 Jan was fxd 
for a tct basis for a trip dely aps 
Recalada and redely Chile at 

$17,000/d.
At the end of the week a 35,000 dwt 
was fixed for a tct basis dely aps 
Recalada and redely Vitoria at 
$10,500/d and a 35,000 dwt built 
2011 was fixed for a tct basis dely 
aps Recalada for a fronthaul at 
$14,000/d. 
Fronthaul from W Africa via ECSAm 
to China was assessed around 
$12,500/d on Supramax tonnage, still 
dropping since the beginning of the 
year.
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FAR EAST / PACIFIC

CHARTERING 6

SUPRAMAX & HANDYSIZE MARKET

Activity was very quiet and rates 
lower than the last dones. 
Without an injection of fresh 
demand, the market is unlikely to 
improve and the upcoming Chinese 
New Year holidays are not expected 

to do any favour to shipowners.
A 55,000 dwt open N China was fixed 
for an Indo RV in the mid $4,000s/d. 
A 56,000 dwt open Thailand was 
fixed for an Indo-China at $4,000d. 
A 60,000 dwt open open Dammam 

was fixed for 5/7 months at 
$12,250/d.
On Handies a 37,000 dwt open Japan 
was fixed to SE Asia at $6,000/d basis 
dely aps Tianjin.
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Another week with thin activity. 
Spot vessels were piling up and the 
only firm cargoes recorded were for 
20/30 days forward dates. 
Rates were not decreasing much, but 
this is since they are already at the 
bottom.
35,000 dwt Handysize vessels were 
fixed at $5/5,500/d level basis dely 

Canakkale or $500/d higher aps BSea 
for CrossMed and for trips to Cont. 
Supramaxes were not far from those 
levels with CrossMed getting 
$6,500/7,000/d.
TA trips on Handies were fixed at 
$6,000/d to USG and $4,500/5,000/d 
to ECSAm.  Supramaxes were at 
$5,500/d level and Ultramaxes 

around $6,000/d to USG.
Fronthaul on Handies was at 
$8,000/d from Med to China via 
COGH, Supramaxes around 
$11,000/d and Ultramaxes around 
$12,000/d.

BLACK SEA / MEDITERRANEAN
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CRUDE TANKER MARKET
Aframax rates finally increased in 
Med up to low WS120s for Ceyhan-
Med or WS139s for shorter voyages. 

Rates eased dramatically on USG-
Europe to WS130.

Delays at Turkish Straits for daylight 
restricted tankers still heavy 
northbound around 11 days, but 
down to 6 days southbound.

Suezmax West market reached 
higher levels earlier in the week, but 
a few ships failed and closed at WS85 
for W Africa-Europe, at WS90 for 
CPC-Med and at WS65 for USG-
Europe. 

In the East, a dozen ships were 
committed for cpp business to the 
Atlantic basin, thus rates moved up 
to WS65 level for MEG-West via 

COGH and to WS110 for MEG-East. 

VLCC rates surged to WS77.5 level 
both MEG-China and W Africa-China, 
while MEG-West paid WS40 level. 

USG TA paid $4.5 mln early in the 
week.
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PRODUCT TANKER MARKET
CLEAN

Handies cross med:  overall has been 
a positive week for handies, even if 
we are still far away from the 
earnings that same ships had last 
year... 
thanks to a good number of liftings, 
and from our point of view also 
thanks to the famous ''italian 
cabotage premium'' tc6 closed on 
friday at arnd 175ws with usual +10 
for xcross italy and +10 if cont 
direction

Flexies ex med:  it's still a difficult 
period for the 20-25kt segment, since 
handies usd/ton are still much more 

convenient for traders... we'll see 
something better once handies will 
firm up 

Intermediates/Small:  intermediates 
and small ... at least have had a 
shorter tonnage list last week since 
some owners after xmas and due to 
the poor med market decided to shift 
their fleet in the north.
market remain ''busy'' with the usual 
west med cpp/components activity.

DIRTY

The Handy Med market was active, 
but, due to a long tonnage list, rates 
softened to WS140 for CrossMed and 

WS150 for BSea-Med. 
In Cont, Handy rates were under 
pressure closing around WS170, or 
slightly lower for CrossUKC.
On MRs CrossMed was stable with a 
few fixtures repeatedly 45@110. In 
Cont rates were softening closing 
around 45@115 CrossCont.
Quiet week for LR1 in Europe. 
Europe-USG was assessed 55@115.

!

"!#!!!

$!!#!!!

$"!#!!!

%&'()* +&,()* -./()* %&'()"

!"#$%&G$()*+,-.-/$012343567

!

"!#!!!

$!#!!!

%!#!!!

&'()"$ *'+)"$ ,-.)"$ &'()"/

!"#$%&$'%()#*$+,-%#.I0121345

!

"!#!!!

$!#!!!

%!#!!!

&!#!!!

'()*"$ +(,*"$ -./*"$ '()*"0

!"#$%F'('F#)%*+,-#.I0121345

!"#"""
$"#"""
%"#"""
&"#"""
'"#"""
("#"""

)*+,$& -*.,$& /01,$& )*+,$'

!"#$"%&"'($)*+",-.+I+0#1

23$ -3$

!"#$ %&G()" %*G()" +G,G+ -G,G-

!" !"!#$ !%&#' (&)#!* (+#&*

#"$%$&' %),!'+ &-,"&! ($-#-* .!#!*

#"$%() I+#%% $%#$! (!-#+* .!)#&*

!" !"&#' !I"#I ()#"* .!"#I*

!" !"I#+ !&'#' (%I#)* (!'#&*

!" !&"#) !+!#! (&-#I* .!"#"*

!" !"$#$ !%-#" (&"#-* .!$#!*

#"$%$&' &+,-)I !+,I$! ()-#%* .&%#)*

!" !")#) !-!#% (!!#I* .%!#)*

#"$%$&' !-,'$+ !$,+'$ (!)#-* .$-#%*

#"$%$&' !",$I& !&,!!) ($$#+* .&)#"*

#"$%$&' $%,&%I %%,"'" (&'#+* .!+#"*

#"$%$&' &',!++ !',+&" (II#)* (!&#+*

#"$%$&' &&,'') !",')+ (&"#)* .&$#+*

#"$%$&' %&,+++ %+,+++ (-#"* .&%#'*

#"$%$&' &+,+++ !),+++ (I#%* .&I#)*

#"$%$&' !',I++ !',I++ (+#+* .&'#'*

!"#$ %&G()" %*G()" +G,G+ -G,G-

!" !-'#' !"$#- .%#%* .I!#)*

#"$%$&' !I,I$+ !",$I& .!!#+* .-)#"*

!" !$I#+ !$&#I (!#'* .II#$*

!" !II#+ !I+#+ (%#%* .I)#"*

./%00123G()4)" ( 7 5 k )

./%G./200123G()4)" ( 7 5 k )

./%500!63G/,"$ ( 3 8 k )

./700189G1890J;*K=

./7G./200189G1890J;*K=

./L00123G!?/ ( 6 5 k )

./@00123G()4)" ( 5 5 k )

./A00/,"$G!6B/ ( 3 7 k )

1C00M)E#F#E0G)HK8$

ICA00%G-0M8J#,9

1CA00%G-0M8J#,9

1C%00%G-0M8J#,9

./&0064,J8G2/BK0J;*K=

./&G./20064,J8G2/BK0J;*K=

./%%G./2006?G64,J80J5*K=

./A*G./200B3G!?/0JL*K=

1C00B$M)"$#E0G)HK8$

189G1890( 3 0 k )

GM)EK068)G189 ( 3 0 k )

01234

56789
.N%L00G)M$#EG!?/ ( 3 0 K)

.N%LG./200G)M$#EG!?/ ( 3 0 K)



MARKET REPORT – WEEK 03/2025

!"#$!%"FG()*%+!",-

.I00I120G345I 67819 %"+0 %"+:;< =I4> ?@@A7B9 #I>8ACGD5A0N !49I0GDFN
!"#$#%F"G(# )*)+ )H-) )+*. $I 01213 +45+H +)***

6$7#"%I$F7"68I$ )**- 9H*- 9):* $I %;<= 9)594 )*L**

I(!?!6 )*9+ 9H*L 9)L* @#% A1BCMN 9459H )+L**

F0!F@!$8F0#F%0G$ )*)4 9+L* 9*H* $I %B1FBG2CBMM :5. 9-***

8"##$FH6I!J!I )**- 9*:* HH4 $I %;<= 9) 9+***

!
"#!!!
$#!!!
%#!!!
&#!!!
'#!!!
(#!!!

)*+,$& -*.,$& /01,$& )*+,$'

!"#$%FG()*+H-G$.*.(IGH$I#"*$I0#1

!+1

VHSS CONTAINERSHIP TIMECHARTER
(source: Hamburg Shipbrokers’ Association)

FREIGHTOS BALTIC GLOBAL CONTAINER INDEX 
(source: Baltic Exchange)

CHARTERING 9

CONTAINERSHIP MARKET

The third full working week of the 
year was characterized by a gradual 
recovery with activity picking up 
across most segments.
Rates for smaller vessels (1100/1700 
TEU) stagnated. Fixing activity was 
moderate with interest stable but not 

yet robust. 
Larger vessels saw slightly easier 
fixing when available, signalling 
steady demand.
Market activity is expected to 
strengthen in the coming weeks as 
post-holiday demand increases. 

Geopolitical developments, such as 
the Gaza ceasefire and potential 
stabilization in the Red Sea, could 
also support regional shipping, 
though immediate impacts remain 
uncertain.
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NEWBUILDING ORDERS 
In the container segment, German 
company Elbdeich Reederei placed 
an order of 2 x 1,900 teu with 
conventional fuel propulsion at 
Chinese Huangpu Wenchong 
shipyard. The price of each vessel 
was reported around $32.2 mln and 
deliveries are expected at the 
beginning of 2027.
The Chinese shipyard Wuhu secured 

an order from Hong Kong based 
Kawa Shipping of 3 x 4,800 teu 
vessels. The price reported was $59.9 
mln each and deliveries are expected 
by mid-2027.
In the tanker segment, Pleiades 
exercised an option for 3 x 73,000 
dwt products carrier at New Times 
Shipyard, taking the full order now to 
five vessels. The price reported for 

each vessel was $55 mln and 
deliveries are expected to start 
during the first half of 2028 and to 
finish at the end of 2028.

In the bulk segment, Zhejinang 
Zheshang Leasing ordered one 
63,500 dwt at Jiangsu Soho 
Chuangke shipyard for $34.5 mln. 
The delivery is expected in mid-2027.

INDICATIVE NEWBUILDING PRICES  (CHINESE SHIPYARDS)

DEMOLITION SALES

SHIP RECYCLING ASSESSMENTS  (BALTIC EXCHANGE) 
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As Chinese New Year approaches, 
continuing depressed dry cargo 
charter rates have resulted in 
Owners pulling the trigger and selling 
overage tonnage. 
Since the start of the year, we count 
4 Panamax bulkers sold for 
demolition, age ranging between 
1994 to 1997. 

Price levels across the Subcontinent 
have come under pressure also, with 
Chinese Sellers fixing OCEAN PEACE 
(10,847 LDT) at $455/LT LDT, before 
the next lower priced sale of the 
RONG YUAN (9,165 LDT) took place, 
only managing to fetch $450/LT LDT. 

While it is encouraging to see 
improved supply of tonnage (a 

number of Sinokor controlled vintage 
LNG Vessel are also said to be in 
negotiations), Owners will be hoping 
for local fundamentals to settle 
across the three recycling 
destinations allowing for some 
competition to return to the market 
and with that some firmer levels. 



MARKET REPORT – WEEK 03/2025

!!"#$%"&#'!()*#(!+

!&,$# -#((#*!.)I# 0I%!.12 '3& 4*& ,)"' 45,#"( $"06# ((

!"#$ %FG()#*+H- .I01213 41133 0510 6H7()HG8"-9J();KGF ="-$KL; 1I?@ AF9B03

!"#$( %-FC;"(M"+K$F .00.1341 3I@15 0552 N"FK8*F*J(GFHFG IKH8GFFHLH J

!"#$( O-L*#KL .04I.35 3I0I@ 055M =L"GHKL;KJ(GFHFG NGOKLP#*LHO 4 OH-B0M

!"#$( GFLFKGH .M12@03 MI102 0510 AK8L"KJ(GFHFG NGOKLP#*LHO 13?M QHCB0M

!"#$( RFK(!F* .M40@32 @M52@ 0515 S;HTKFGL(R*GLL;HGL(N;C#OL()*J();KGF NGOKLP#*LHO I?4 G"GB0M

!"#$( !-FC"L .011MM. 04@MM 0555 =L"GHKL;KJ(%;K#KHHKGHL NGOKLP#*LHO 2?0 UP8B0M

=FG$ V*#KG .04I53@ @5440. 055M NFFL"GL(RHF+9(PGOL(B(XH*THJ(N*"8;(Y*-HF );KGHLH @1 UP8B0M

=FG$ =*-F(RH#+KL .044501 2I541 055M N=R(N;KHC"K#OKGLJ(N*"8;(Y*-HF NGOKLP#*LHO 14 OH-B0M

=FG$ [FL8H-G(%H8"GKF .403.40 1@2.. 0514 S;HTKFGL(R*GLL;HGL(N;C#OL()*J();KGF IKH8GFFHLH J \HPB0M

=FG$ \R(X#*-9 .41MI04 1@101 0505 6FG8*GL(=*GLCF*J();KGF NGOKLP#*LHO 0M?@ 6*+B0M

!"#$( %-*8HP8*-(N8?(VFH;FH# .M4@I1M M3555 0515 RKFFHG(N;KHC"K#OKGLJ();KGF );KGHLH -LG(11 G"#B0M

!"#$( )FH8?(N8H]FG*L .0031.2 32533 0550 6FF"-FJ(GFHFG );KGHLH I?4 O"LB0M

!"#$( 6*-O(AFLH##FG .432.I1 I@555 0505 P7FLK(S*LHG()*(S8OJ(GFHFG AHL;GF(X-*"H 0.?0 OH-B0M

!"#$( %FHF9KFGGKL(PPP .M33215 M.555 0515 N%%J(N*"8;(Y*-HF NGOKLP#*LHO 10 \HPB0M

=FG$ OFF_(OG8;HF .230I@2 11M555 0511 NFFL"GL(RHF+9(PGOL(B(XH*THJ(N*"8;(Y*-HF NGOKLP#*LHO @.?M UP8B0I

!"#$( S*-HG8`*L .040431 M@555 055M 6H7()HG8"-9J();KGF NGOKLP#*LHO . OH-B03

!"#$( a**OLF8H .2.@0@I 04555 0511 PBN(N;KH9F-O()*(S8OJ(GFHFG IKH8GFFHLH 15?M AF9B0I

!"#$( NF#8(SF$H(PK89 .@1210. 131415 055M \FH7**(N;KHC"K#OKGLJ(N*"8;(Y*-HF );KGHLH 1I?0 NHHB0M

!"#$( 6F+K*L(OL8H-K$L .@520M@ 3I555 055M NFLHC*(RHF+9(PGO"L8-KHLJ(GFHFG NGOKLP#*LHO 4 OH-B0M

!"#$( !#HLLKGL(Na .@.30I0 0.323 0515 N;K$*$"(\*P$9F-OJ(GFHFG NGOKLP#*LHO #*7(4 G"GB0M

!"#$( N"GL;KGH(!#KLL .251..I 3I555 0515 UL;KFF(N;KHC"K#OKGLJ(GFHFG NGOKLP#*LHO 11?M QHCB0M

!"#$ %&'()" %*'()" +'H'+ -'H'-

!"#$%&' !"#" !$#% &%#'( )*+#!(
!"#$%&' ''#, ''#$ &%#"( )'#!(
!"#$%&' -+#' -+#. &%#.( )!#$(
!"#$%&' -,#- -,#! &%#"( ).#$(
!"#$%&' *%$#' *%$#- )%#%( ),#%(
!"#$%&' "%#+ "%#+ &%#*( )'#,(
!"#$%&' +%#' +%#' &%#%( )-#.(
!"#$%&' ..#+ ..#" &%#*( )*#$(

./012)3
456)2)3
789J6H;/K$

=)L0?#10
@)2?)62)3
./L6)2)3
A)";B?#10
CM==

SALE & PURCHASE 11

SECONDHAND SALES
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An active week in the dry segment. 
The SALT LAKE CITY 171,000 dwt 
2005 Daewoo Built with (SS due 2025 
BWTS fitted) was sold at $16,2 mln to 
Chinese Buyers.
In the Panamax segment the 
SUNSHINE BLISS 76,000 dwt 2010 
Oshima built (SS due 2025 BWTS 
fitted) was reported sold at $11,5 
mln.

After offers were invited last week 
the Ultramax NORD MAGELLAN 

63,000 dwt 2020 Japan built (SS due 
2025 BWTS fitted) at Meghna Group 
for $29,2 mln.
A few relevant sales were reported in 
the Supramax sector with the 
PROTECTOR ST.RAPHAEL 57,000 dwt 
2010 Xiamen built (SS due 2025 
BWTS fitted) sold at region $11 mln 
together with JASMINE 56,000 dwt 
2012 Japan built at $17,5 mln.

It was the first active week of the 
year for tankers with the sale of the 

VLCC ROLIN 308,000 dwt 2005 
Samsung built that went to Chinese 
buyers for $31 mln. The Aframax 
AMAX ANTHEM 115,000 dwt 2011 
Korea Built (SS due 2026 BWTS fitted) 
was reported sold to undisclosed 
buyers at $39,5 mln.

In the chemical sector the DH GLORY 
13,000 dwt 2020 China built (SS due 
2025 BWTS fitted) was reported sold 
to undisclosed buyers at $25,3 mln.

BALTIC SECONDHAND ASSESSMENTS (BALTIC EXCHANGE) 
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DRY BULK FFA ASSESSMENTS
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9%J%3 !"#$#%& !"#%I& !"#&%" H!*"+ )-!*I+

9+J%3 !"#$#%& !"#'(% !"#."" H"*$+ )-I*.+

01234563

2171819:;'(<=

4>2?1819:;&-<=

@17AB4563:;-'<=
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COMMODITY PRICES
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"!!

#!!

$%&!!
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!"#$%FG(F)*%+G,G+)#-.(IF%G0"+1234

)5I678 9:+5I :+;-I

!"

#"

$"
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&""

'()*+, -(.*+, /01*+, '()*+2

!"#$%&'&(%)&*)+&,")-#&.I012!!+3

!4567 (%)

!"#

$"#

%"#

&"#

'"#

()*+$& ,)-+$& ./0+$& ()*+$'

!"#$%&!G(&)$*+"&HG-.I00(1G2

!3456&!78&#39&:3;

!"

#""

#!"

$""

%&'($) *&+($) ,-.($) %&'($!

!"#$%&%'(")%"(*%+('!*%,-.I012

.3456%!758 '97:%"94

!"#$$

%"$$$

%"#$$

&"$$$

&"#$$

'()*!& +(,*!& -./*!& '()*!#

!"##$%&'()#!%(*%)+(*H%-'.I0"1

+') &2345

!""
#""
$""
%""
&""
'""

()*+,# -).+,# /01+,# ()*+,$

!"#$%&'&()*+&H*-(#.&&I0.12%3

(456 !789:

!"#$ %FG()" %*G()" +GHG+ -GHG-

.H$$I01)2 !"#$% !"#$% !&"$% G($#) G#$*)

345)#0)6 !"#$% !+"$% !"*$% G&$%) G,+$()

7#"8)9H0I !"#$% &,-$% !-+$% G+$() G,-$%)

.H$$I01)2 !"#$% &&,$% &!-$% G%$-) G($")

345)#0)6 !"#$% &#"$% &-%$% G!$") G($+)

7#"8)9H0I !"#$% "%($% &+&$% G($#) G%$+)

.H$$I01)2 !"#$% -%-$% "+%$% G!$%) ."$,)

345)#0)6 !"#$% -+&$% -"&$% G($") .,%$#)

7#"8)9H0I !"#$% -*&$% -%,$% G!$#) .!$%)

.H$$I01)2 !"#$% +($% #,$% .#$#) .(!$,)

345)#0)6 !"#$% ,,%$% ,%-$% G($+) .*!$#)

7#"8)9H0I !"#$% +&$% ,%-$% .(%$") .!&$()

!"#$ %FG()" %*G()" +GHG+ -GHG-

!"#$&&' +%$+ -#$+ G,$*) G*$()

!"#$&&' --$# -"$" G,$-) G-$()

!"#$&&' -*$! -%$, G!$") G(%$&)

()&$&&' "!($- &+&$! G#$+) G,*$-)

!"#$% -&*$& -*%$+ G*$,) .!$%)

!"#$*+' ($,, ($%- G,$+) .%$!)

!"#$% "-"$& ""%$* G($&) G!$!)

!"#$&&' #-$% #,$" G&$#) .!$!)

!"#$))&%! *$#& *$## .,$%) G,#$()

!"#$))&%! ,!$(- ,*$"* G!$-) G!%$-)

!"#$))&%! ,*$#% ,!$%% .%$-) G*-$")

!"#$ %FG()" %*G()" +GHG+ -GHG-

!"#$% ,%%$% ,%*$( .*$,) G&$")

!"#$% ,,"$" ,(,$# .!$!) .,!$()

!"#$% ,#*$* ,#-$& .($() .!,$+)

!"#$ %FG()" %*G()" +GHG+ -GHG-

!"#$% ,%,$" #-$# G*$-) .(!$*)

()&$% *(-"$% *,(+$% G!$-) .,"$")

()&$% *!*!$% *(""$% G&$,) .,!$*)

!"#$ %FG()" %*G()" +GHG+ -GHG-

!",$&! ,%*!$% ,%,*$& G($%) .,&$&)

!",$&! !+!$( !-%$& G($#) G+$*)

!",$&! &*+$- &*%$- G,$&) .#$")

!",$'& ,+$!, ,#$(( .!$() .,&$!)

!"#$% #+&$& ,%!-$% .&$#) G(,$,)

!"#$% *!&$& *!&$& G%$%) G,$()
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Legal notice:   The information and data contained in this presentation is derived from a variety of sources, own and third party’s, public and private, and is provided for 
information purposes only.  Whilst banchero costa has used reasonable efforts to include accurate and up-to-date information in this presentation, banchero costa makes no 

warranties or representations as to the accuracy of any information contained herein or accuracy or reasonableness of conclusions drawn there from.     Although some 
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GENOA

ITALY

banchero costa & c spa

tel +39 010 5631 1

info@bancosta.it

MONACO

MONACO

bancosta (monaco) sam 

tel +377 97 707 497

info@bancosta-monaco.com

GENEVA

SWITZERLAND

bancosta s.a.

tel +41 22 7372 626

info@bancosta.ch 

LUGANO

SWITZERLAND

bc insurance s.a.

tel +41 91 2251 067

info@bcinsurance.ch 

LONDON

UNITED KINGDOM

bancosta (uk) ltd.

tel +44 20 7398 1870

info@bancosta.co.uk

THE HAGUE

THE NETHERLANDS

bancosta (benelux) bv

tel +31 612 346 176

enquires@bancostacruise.com

DUBAI

UNITED ARAB EMIRATES

bancosta medioriental dmcc

tel +971 4 3605 598

mena@bancosta.com

SINGAPORE

SINGAPORE

bancosta (oriente) pte ltd.

tel +65 6 3276 862

sap@bancosta-oriente.com

BEIJING

CHINA

bancosta (oriente) ltd. beijing

tel +86 10 5730 6255

beijing@bancosta.com

SHANGHAI

CHINA

bancosta (oriente) ltd. shanghai

tel +86 21 5117 9589

shanghai@bancosta.com

SEOUL

SOUTH KOREA

bancosta (oriente) ltd. korea

tel  +82 2 6959 2637

salepurchase@bancosta.com

TOKYO

JAPAN

bancosta (monaco) sam tokyo 

tel +81 3 6268 8958

snp@bancosta.jp


