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Bulkers

2020 Bulkers have committed their Newcastlemax “Bulk Sao Paulo”
208/2020 New Times, China (SS 06/2030, DD 06/2028, Scrubber fitted) to
clients of Ebe NV at USD 72,75 mill. Remind you that a month ago, same
owners sold the three sister vessels “Bulk Sandefjord” 208/2019 New Times,
China (SS 08/2029, DD 03/2027, Scrubber fitted, “Bulk Santiago” 208/2019
New Times, China (SS 09/2029, DD 03/2027, Scrubber fitted) & “Bulk
Shenzen” 208/2020 New Times, China (SS 01/2030, DD 01/2028, Scrubber
fitted) at USD 209 mill enbloc.

The Capesize “Mineral Subic” 179/2011 Hanjin, Korea (SS/DD 05/2026) was
committed to Chinese interests at USD 30,25 mill. Note that a couple of
months ago, the one-year-older “Frontier Bonanza” 179/2010 Hyundai,
Korea (SS/DD 10/2025) was sold at USD 26,2 mill. Moreover, the “AP Power”
173/2006 Bohai, China (SS/DD 09/2026) was committed at USD 14,5 mill.
For reference, the one-year-younger sister vessel “Cape Veni” 173/2007
Bohai, China (SS 07/2027, DD 07/2025) was sold back in June at USD 17 mill.

On the Supramax sector, Ever Prosperity Shipping committed the “Sea
Dana” 57/2009 Jiangsu, China (SS 05/2029, DD 10/2026) at USD 11 mill. For
comparison, the sister vessel “Marinor” 56/2009 Jiangsu, China (SS 07/2029,
DD 05/2028) was sold a month ago at USD 10,8 mill. Furthermore, the “Xie
Hai Yong Feng” 52/2001 Sanoyas, Japan (SS 06/2026, DD 07/2026) was
committed at USD 6,8 mill, while the one-year-younger “JW Flora” 53/2002
Oshima, Japan (SS 07/2027, DD 10/2025) was sold a week ago at USD 6,8
mill also.

The Handysize “Danship Bulker” 28/2009 I-S, Japan (SS 02/2029, DD
02/2027) was committed to Vietnamese interests at mid-high USD 8 mill.
Note that the one-year-younger sister vessel “Bright Hope” 28/2010
Imabari, Japan (SS/DD 09/2025) was sold a couple of weeks ago at USD 9,8
mill.

Following the sale of the VLCC “Monaco Loyalty” 307/2007 Dalian, China (SS
07/2027, DD 10/2025) in September at USD 42 mill, clients of Sinokor have
now committed the sister vessel “Singapore Loyalty” 307/2007 Dalian,
China (SS 10/2027, DD 11/2025) at USD 46,5 mill.

Chemikalien Seetransport have committed the LR1 “Chemtrans Cancale”
73/2007 New Century, China (SS 06/2027, DD 03/2026) to undisclosed
interests at USD 12 mill. Remind you that a month ago, the sister vessel “Fair
Winds” 74/2007 New Century, China (SS 09/2027, DD 11/2025) was sold at
USD 11 mill.
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DRY BULK COMMENTARY
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Capesize

Week 43 saw iron ore rates on the West Australia / China route continued
at the level of mid/high usd 10,00’s fio range. No period activity to report
here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 16,000/18,000 pd. A number of
Indonesian and Australian trips into China were reported fixed in the usd
17,000/20,000 pd range. Indonesian and Australian trips into India were
reported at the level of usd 14,000/16,000 pd. South East Asian trips via
South America into China were fixed around usd 14,000/16,000 pd. Indian
trips via South America into China were fixed around usd 16,000/18,000 pd.
Indian trips via South Africa into India were reported at the level of usd
14,000/16,000 pd. Inter-Continental trips via US Gulf or North Coast South
America were fixed around usd 20,000/22,000 pd. Continental trips via
North Coast South America into West Coast South America were reported at
the level of usd 17,000/20,000 pd. Mediterranean trips via US East Coast into
India were reported at the level of usd 27,000/28,000 pd. US Gulf trips into
Continent were fixed around usd 18,250 pd plus ballast bonus at the usd
550K. East Coast South American trips into South Africa were reported at the
level of usd 28,000/29,000 pd. East Coast South American trips into China
were fixed around usd 15,000/17,000 pd plus ballast bonus at the usd
500K/700K. No period activity to report here.

Ultramax / Supramax

North Pacific rounds ranged at the usd 16,000/18,000 pd. Trips from China
into India were fixed around usd 10,000/12,000 pd. A number of Indonesian
and Australian trips into China were reported fixed in the usd 16,000/17,000
pd range. Indian trips via Indonesia into India were fixed around usd
12,000/14,000 pd. Arabian Gulf trips into India were fixed around usd
12,000/15,000 pd. No period activity to report here.

Handymax / Handysize

Trips from China into India were fixed around usd 18,000/19,000 pd. West
African trips into Continent-Mediterranean range were reported at the level
of usd 14,000/16,000 pd. West African trips into West Coast South America
were fixed around usd 16,000/17,000 pd. Continental trips into West African
were reported at the level of usd 16,000/18,000 pd. Continental trips into
South America were fixed around usd 11,000/12,000 pd. Continental trips
into US Gulf were reported at the level of usd 17,000/18,000 pd.
Mediterranean trips into Baltic were fixed around usd 10,000/11,000 pd.
South American coastal trips were reported at the level of usd
21,000/23,000 pd. No period activity to report here.
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REPORTED SALES
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Bulk Carriers

__type ] Name ] owt fvon ] verd ] ss | w/e | Gear ] price | buyer ] Comments |

New Times,

Newcastlemax Bulk Sao Paulo 208.445 2020 China 06/2030 MAN-B&W - $72,75m Belgian (Ebe NV) Scrubber fitted
Chi Ji
Newcastlemax ~ SamcMG  206.180 2006 Imabari, Japan 10/2026 MAN-B&W ; §g5m  Chinese (iangsu
Steamship)
Capesize Mineral Subic  179.397 2011 Hanjin, Korea  05/2026 MAN-B&W - $30,25m Chinese
T/C attached till
Capesize Cape Aqua 178.055 2009 SWS, China 06/2029 MAN-B&W - $25,5m Chinese Apr-Aug’26 at
99% BCI
Capesize AP Power 173.541 2006 Bohai, China 09/2026 Wartsila - $14,5m Undisclosed
Panamax Navios Sun 76.619 2005 Imabari, Japan 12/2025 B&W - $8,3m Undisclosed
Supramax Sea Dana 57.000 2009 Jiangsu, China  05/2029 MAN-B&W 4x36T S1lm Undisclosed
Xie Hai Yon,
Supramax Feng g 52.063 2001 Sanoyas, Japan 06/2026 Sulzer 5x30T S 6,8m Undisclosed
Handymax Guo Yuan 6 47.174 1997 Jiangnan, China Sulzer 4x30T $3,77m Undisclosed Auction sale
Handymax  Mastro Mitros  45.601 2001 Oshima, Japan 05/2026 B&W 4x30T $6,9m Undisclosed

Handysize Ocean Tact 36.197 2019  Shikoku, Japan  10/2029 MAN-B&W  4x30T $24m Undisclosed  Scrubber fitted

Mid-High
S 8m

BT I I 2 I S Y T I

Handysize  Danship Bulker 28.291 2009 I-S, Japan 02/2029 MAN-B&W  4x30,5T Vietnamese

VLCC S'L":a;:"e 307.284 2007 Dalian, China 10/2027  Wartsila $ 46,5m Undisclosed DD 11/2025
yaity
Scrubber fitted,
T/C attached till
L i 299. 2011 i , 202 -B i
VLCC Saiq 99.999 0 Universal, Japan 04/2026 MAN-B&W $57m Undisclosed Apr'26 at 41.000
usd/pd
Nave Greek (New Delivered,
VLCC 296.988 2010 Dalian, Chi 06/2030 MAN-B&W 52,5 L ]
Constellation atian, Lhina / 2 m Shipping) Scrubber fitted

Suezmax Crude Levante 156.828 2021 New Times, China 07/2026 MAN-B&W $77,75m

Greek
Suezmax Crude Zephyrus 156.828 2021 New Times, China 07/2026 MAN-B&W $77,75m
Vietnamese
Aframax Ross Sea 114.542 2011 Sasebo, Japan 07/2026 MAN-B&W $35,5m (PV Trans) Scrubber fitted
Chemtrans . .
LR1 Cancale 73.626 2007 New Century, China  06/2027 MAN-B&W S12m Undisclosed
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Tankers

e | o o | we | v |
MR PTI Hudson 49.999 2016 Spp, Korea 07/2026 MAN-B&W $33m
Undisclosed T/C attached
MR PTI Nile 49.999 2016 Spp, Korea 07/2026 MAN-B&W $33m
MR Rose M 45.838 2005 Shin Kurushima, Japan 04/2029  Mitsubishi xsS11lm Nigerian
hemical/Oil
¢ ;rr:(;cuac{ So| Masirah 12.885 2007 Samho, Korea 01/2027 MAN-B&W  $87m Undisclosed
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NEWBUILDING
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Bulk Carriers

| units § owt | vard ___Joelvery] Price ] Owner ] __ Comments ___

) 85.000 Haitong, China 2028 $ 44m Chinese (_Hufayuan Star Options declared, Methanol
Shipping) ready
4+8 64.500 Wuhu, China 2027/2028 $33,3m Chinese (Huaxing Shipping)
Tankers
o |_ow | e 1 ower |
2 306.000 Hyundai, Korea 2027 $128m Korean (HMM)

Containers
“Gnis | e | owner
7 14.000 GSI, China 2028/2029 Undisclosed Taiwanese (Evergreen) LNG DF
7 14.000 Samsung, Korea 2028/2030 Undisclosed Taiwanese (Evergreen) LNG DF
2 8.800 DH, Korea 2028 Undisclosed Japanese (Doun Kisen) Scrubber fitted
k (Al
242 1.900 Huangpu Wenchong, China  2027/2028  Undisclosed Greek (Alberta

Shipmanagement)

6 1.700 Cochin, India 2029/2031 $50m French (CMA CGM) LNG DF

WEEKLY SHIPPING MARKET REPORT - pg. 5



DEMOLITION
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Indicative Demolition Prices
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Bulker Al Sama 73.762 1997 9.484 Pakistan

Bulker Asmaa Z 47.240 1997 7.078 430 Pakistan
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INDICATIVE PRICES
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Week 43 (17" Oct to 24" Oct 2025

Bulkers Tankers
Capesize 180k Resale 77,5 77,5 0,00% VLCC 310k Resale 147 147 0,00%
Capesize 180k 5years 64,5 64,5 0,00% VLCC 310k  5years 117,5 117,5 0,00%
Capesize 180k 10 years 49,5 49,5 0,00% VLCC 300k 10years 87,5 87,5 0,00%
Capesize 176k 15 years 28 27 3,70% VLCC 300k 15 years 58,5 58,5 0,00%
Kamsarmax 82k  Resale 39 39 0,00% Suezmax 160k Resale 93 93 0,00%
Kamsarmax 82k 5 years 32 32 0,00% Suezmax 160k 5 years 75,5 75,5 0,00%
Kamsarmax 82k 10 years 25,5 25,5 0,00% Suezmax 150k 10 years 60,5 60,5 0,00%
Kamsarmax 82k 15 years 15,5 15,5 0,00% Suezmax 150k 15 years 39,5 39,5 0,00%
Ultramax 64k Resale 38 38 0,00% Aframax 110k Resale 74 74 0,00%
Ultramax 63k 5years 31,3 31,3 0,00% Aframax 110k 5 years 62 62 0,00%
Ultramax 61k 10years 23,5 23,5 0,00% Aframax 105k 10years 49,5 49,5 0,00%
Supramax 56k 15years 15,5 15,5 0,00% Aframax 105k  15years 33,5 33,5 0,00%
Handysize 40k Resale 32,5 32,5 0,00% MR 52k Resale 52 52 0,00%
Handysize 37k  5years 26 26 0,00% MR 51k 5 years 42,5 42,5 0,00%
Handysize 37k 10years 20 20 0,00% MR 47k 10 years 31,5 31,5 0,00%
Handysize 32k 15years 11,5 11,5 0,00% MR 45k  15years 18 18 0,00%
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KEY INDICATORS

e
ADVANCED
Week 43 (17" Oct to 24" Oct 2025

Currencies
T mox
EUR /USD 1,1608 1,1646 -0,33%
usb / JpY 151,95 150,97 0,65%
USD / KRW 1.430,40 1.420,09 0,73%
NOK /USD 0,0998 0,0991 0,71%
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Brent Crude (BZ) 65,99 61,06 8,07%
WTI Crude Oil (WTI) 61,79 57,46 7,54%
Natural Gas (NG) 3,34 2,94 13,61%
Gold (GC) 4.145,60 4.304,60 -3,69%
Copper (HG) 5,11 5,00 2,20%
Wheat (W) 513,00 502,50 2,09%
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Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 1,69 1,75 -3,43%
Euroseas Ltd (ESEA) NASDAQ 55,70 55,55 0,27%
Navios Maritime Partners LP (NMM) NYSE 46,67 44,40 5,11%
Star Bulk Carriers Corp (SBLK) NASDAQ 17,72 17,49 1,32%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 8,41 8,07 4,21%
Safe Bulkers Inc (SB) NYSE 4,44 4,31 3,02%

Stock Prices - Wet

Capital Clean Energy Carriers Corp (CCEC) NASDAQ 22,17 22,50 -1,47%

TOP Ships Inc (TOPS) NASDAQ 6,06 6,05 0,17%

Stock Prices - Other

Danaos Corp (DAC) NYSE 87,26 86,06 1,39%
StealthGas Inc (GASS) NASDAQ 6,60 6,36 3,77%
Rio Tinto PLC (RIO) NYSE 70,62 68,75 2,72%
Vale SA (VALE) NYSE 11,46 11,11 3,15%
Archer-Daniels-Midland Co (ADM) NYSE 62,51 62,90 -0,62%
BHP Group Ltd (BHP) NYSE 55,29 56,28 -1,76%

WEEKLY SHIPPING MARKET REPORT - pg. 9



CONTACT DETAILS
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Week 43 (17" Oct to 24" Oct 2025

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1° Floor, E-mail: snp@advanced-ship.gr
Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr
Tel: +30 210 30 03 000 E-mail: accounts@advanced-ship.gr
Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr
Sale & Purchase Department: Dry Cargo Chartering Department:
Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Pittas Jordan Mob: +30 6944 05 27 46
Thermos Stavros Mob: +30 6944 24 20 20 Veronikis Spyros Mob: +30 6946 28 07 21
Kontaratos Alkis Mob: +30 6949 19 11 79 Dienis Angelos Mob: +30 6951 82 94 48
Markoutsa Nela Mob: +30 6959 99 85 10 Moutsopoulos Panagiotis Mob: +30 6946 85 89 29
Kanakis Rafail Mob: +30 6955 47 77 71 Tachias Petros Mob: +30 6945 55 36 81
Kaltsis Lefteris Mob: +30 6955 47 77 72 Siochos Christos Mob: +30 6943 78 10 33
Kissa Anastasia Mob: +30 6951 00 24 36
Research Department:
Avdikos Alexandros Mob: +30 6979 49 91 78 s s
Liadi loanna Mob: +30 6946 75 59 10 HR Department:
Liadi Artemis Mob: +30 6956 58 41 49 Evangelatou Anna Mob: +30 6951 69 60 73
Donti Eleni Mob: +30 6932 93 55 50 .
Accounting Department:
Operations Department: Tziatzias Vaggelis Mob: +30 6946 03 07 75
Katsouli Fotini Mob: +30 6942 54 23 57 Pappas Alexandros Mob: +30 6946 04 79 26
Kafourou Nektaria Mob: +30 6952 35 06 47
Administration Department:
Antonarakou Athanasia Mob: +30 6936 63 30 88
Papamichail loanna Mob: +30 6932 31 41 93

“THINK BIG”

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions, and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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