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Bulkers

Eastern Pacific Shipping have committed their Capesize “Mount Austin”
178/2010 Mitsui, Japan (SS/DD 06/2025, Scrubber fitted) to Chinese
interests at low USD 27 mill. For comparison, the “Global Enterprise”
176/2010 Namura & Sasebo, Japan (SS/DD 04/2025, Scrubber fitted) was
sold in January at USD 29 mill. Moreover, the “Bulk Northville” 169/2010
Daehan, Korea (SS/DD 05/2025) was committed at USD 21,1 mill. Remind
you that back in November, the sister vessel “Nordboen Sun” 169/2010
Daehan, Korea (SS/DD 05/2025) was sold at USD 23,5 mill.

The Kamsarmax “Dream Star” 81/2014 Tadotsu, Japan (SS 04/2029, DD
06/2027, Scrubber fitted) of Nissen Kaiun was committed to clients of Brave
Maritime at USD 21 mill. For reference, the sister vessel “Energy Sunrise”
81/2014 Tadotsu, Japan (SS 06/2029, DD 04/2027) was sold in early
November at USD 23,4 mill.

Following the sale of the Panamax “Navios Galileo” 76/2006 Imabari, Japan
(5S/DD 05/2025) in February at USD 8,2 mill, Navios Maritime Management
have now committed the one-year-older “Navios Asteriks” 76/2005 Sasebo,
Japan (SS/DD 04/2025) to Chinese interests at USD 7,9 mill. In addition, the
“Saldanha” 75/2004 Sanoyas, Japan (SS 04/2027, DD 04/2025, Scrubber
fitted) of TMS Dry was committed to Chinese interests at USD 7,5 mill.

On the Supramax sector, the “Mesk” 56/2010 Cosco, China (SS/DD 10/2025)
was committed to Greek interests at USD 10,7 mill, while the “Avra I”
56/2010 Jiangsu, China (SS/DD 05/2025) was committed at low USD 11 mill.
Note that back in December, the “Porthos” 56/2010 Jiangsu, China (SS
08/2029, DD 07/2027) was sold at USD 13,5 mill.

The Handysize “Antarctic Ocean” 36/2010 Samjin, China (SS/DD 11/2025)
was committed to undisclosed interests at region USD 9 mill. Remind you
that back in November, the sister vessel “Arctic Ocean” 36/2010 Samijin,
China (SS/DD 08/2025) was sold at USD 11,6 mill.

Zodiac Maritime have committed their Aframax “Capricorn Sun” 115/2007
Sasebo, Japan (SS/DD 08/2025) & “Red Sun” 115/2008 Sasebo, Japan (SS
12/2028, DD 11/2026) to clients of WYW Marine at USD 61 mill enbloc. For
comparison, the “Sofia 1I” 105/2008 Sumitomo, Japan (SS 09/2028, DD
12/2026) was sold a month ago at USD 31 mill.

Navigazione Montanari have committed the MR1 “Valle Di Cordoba”
40/2005 Hyundai Mipo, Korea (SS/DD 04/2025) to UAE based interests at
USD 12,5 mill. Note that same owners sold the sister vessel “Valle Di
Granada” 40/2005 Hyundai Mipo, Korea (SS/DD 01/2025) at USD 13,4 mill.
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DRY BULK COMMENTARY
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Capesize

Iron ore rates on the West Australia / China route continued throughout
Week 10 at low 10.00’s fio level. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 10,000/13,000 pd range. A number
of Indonesian and Australian trips into China were reported at the level of
usd 9,000/12,000 pd. West Coast Indian trips via East Coast South America
into China were fixed around usd 10,000/12,000 pd. South African trips into
India were reported at the level of usd 11,000/12,000 pd plus ballast bonus
at the usd 120K/150K. Inter-Continental trips via West Africa were fixed
around usd 5,000/7,000 pd. Continental trips via North Coast South America
into China were reported at the level of usd 13,000/15,000 pd. South
American trips into Continent were fixed around usd 15,000 pd. South
American trips into China were reported at the level of usd 13,000/14,000
pd plus ballast bonus at the usd 300K/400K. On the period front, a
Kamsarmax was reported fixed in the usd 14,7500 pd for 5/7 months
employment basis delivery China.

Ultramax / Supramax

North Pacific rounds ranged at the usd 10,000/12,000 pd range. Trips from
China into India were fixed around usd 13,000/15,000 pd. A number of
Indonesian trips into China were reported at the level of usd 10,000/12,000
pd. A number of Indonesian trips into India were fixed around usd
13,000/16,000 pd. East African trips into China were reported at the level of
usd 8,000 pd plus ballast bonus at the usd 80K. South African trips into China
were fixed around usd 14,000/16,000 pd plus ballast bonus at the usd
140K/160K. No period activity to report here.

Handymax / Handysize

South East Asian trips into Japan were reported at the level of usd
10,000/11,000 pd. Continental trips via Baltic into West Africa were fixed
around usd 12,000/13,000 pd. Mediterranean trips into North Coast South
America were reported at the level of usd 6,000/7,000 pd. South American
coastal trips were fixed around usd 11,000/12,000 pd. South American trips
into South Africa were reported at the level of usd 12,000/14,000 pd. No
period activity to report here.
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REPORTED SALES
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Week 10 (28" Feb to 7*" Mar 2025

Bulk Carriers

|_type ] Name | owt fvon | verd | ss ] w/e | Gear ] price | buyer ] comments |

Capesize Mount Austin  178.623 2010 Mitsui, Japan  06/2025 MAN-B&W - Low $ 27m Chinese Scrubber fitted
Capesize Bulk Northville 169.126 2010 Daehan, Korea 05/2025 MAN-B&W - $21,1m Undisclosed
Greek (Brave ]
Kamsarmax Dream Star 81.782 2014 Tadotsu, Japan 04/2029 MAN-B&W - S$21m Maritime) Scrubber fitted
. Low-Mid .
Panamax Maria D 78.821 2009 Sanoyas, Japan 12/2026 MAN-B&W - $11m Chinese DD 03/2025
Panamax Navios Asteriks 76.801 2005 Sasebo, Japan  04/2025 B&W - $7,9m Chinese
Panamax Ice Queen 76.598 2002  Imabari,Japan 02/2027 MAN-B&W - S6m Undisclosed DD 03/2025
Panamax Saldanha 75.707 2004 Sanoyas, Japan 04/2027 B&W $7,5m Chinese Scrubber fitted,
: VRS ' DD 04/2025
Panamax Antigoni 75.122 2000 Hitachi, Japan  04/2025 B&W - Low $ 5m
Undisclosed
Panamax Aegea 75.115 2000 Hitachi, Japan  03/2025 B&W - Low $ 5m

Ultramax Western Fuji 63.597 2020 Nantong, China 06/2025 MAN-B&W 4x35T S 28m Undisclosed

Supramax Mesk 56.988 2010 Cosco, China  10/2025 MAN-B&W  4x30T $10,7m Greek
Supramax Avrall 56.698 2010  Jiangsu, China  05/2025 MAN-B&W 4x30T Low $11m Undisclosed
Handysize lyo Sea 37.537 2015 Imabari, Japan 12/2025 MAN-B&W 4x30,5T $17,5m Turkish

. . " . Region .
Handysize  Antarctic Ocean 36.009 2010 Samijin, China  11/2025 MAN-B&W 4x35T $9m Undisclosed
Handysize Romandie 35.774 2010 Shinan, Korea  08/2025 MAN-B&W 4x30T $10,8m Undisclosed

Shanhaiguan,

Handysize  Seastar Explorer 34.569 2012 01/2027 MAN-B&W  4x30T High$9m  Undisclosed DD 04/2025

China
Shi i, .
Handysize Despina 28534 2007 'T;;Zim' 11/2027 MAN-B&W 4x30,5T $7,2m  Middle Eastern
Handysize PVT-HN 28.379 2001 Imabari, Japan 01/2026 MAN-B&W 4x30,5T High$4m  Undisclosed
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REPORTED SALES
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Week 10 (28" Feb to 7*" Mar 2025

Tankers

e ] =5 ] we | e
Aframax Capricorn Sun  115.577 2007 Sasebo, Japan 08/2025 MAN-B&W
$ 61m enbloc Singapore based
(WYW Marine)

Aframax Red Sun 115.325 2008 Sasebo, Japan 12/2028 MAN-B&W

LR2 Raffles Harmony 105.405 2013 Hyundai, Korea 01/2028 MAN-B&W $41,9m Chinese

Chemt Hudong-Zhonghua, .
LR1 eMUaNs 2201 2005 < UCOMELNONENUA 55 h005  Baw $12m Chinese
Polaris China
MR NH Erle 49,999 2010 Hyundai Mipo, Korea 09/2025 MAN-B&W Mid $ 22m
Undisclosed
MR NH Siri 49.999 2010 Hyundai Mipo, Korea 12/2025 MAN-B&W Mid $ 22m
MR Valle Di Cordoba 40.218 2005 Hyundai Mipo, Korea 04/2025 B&W $12,5m UAE based
Chemical/Qil
:rr:;:acf . ' SC Taipei 22377 2000  Gijon Naval, Spain  08/2025 MAN-B&W  $838m Undisclosed St St
Chemical Saehan Intrasia  19.870 2005 Fukuoka, Japan 11/2029 MAN-B&W Region $ 15m Chinese St St
Gas
T =a =
Shit : .
LPG Helane 5366 2009 J'a:ze 08/2029 MAN-B&W  4.918  High$10m  orean
(Myungshin
Shit : . . )
LPG Debbie 3.828 2009 J'aZZ:e 05/2029  Akasaka 3.447  Mid$8m  Shipping) Delivered
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NEWBUILDING
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Week 10 (28" Feb to 7*" Mar 2025

Bulk Carriers

| units § owt | vard ____ Joelvery] Price ] Owner ] __ Comments ___

2 210.000 CSBC, Taiwan 2026/2027 $77,5m Chinese (CMT)
2 64.000 Jiangsu Haitong, China 2027 $37m Chinese (Ningbo Marine) Options exercised
Containers
| Price §  Owner |
4 1.900 Huangpu Wenchong, China 2027 Undisclosed  German (Elbdeich Reederei)
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DEMOLITION
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Indicative Demolition Prices
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INDICATIVE PRICES
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Week 10 (28" Feb to 7*" Mar 2025

Bulkers Tankers

Capesize 180k Resale 75 75 0,00% VLCC 310k Resale 145 145 0,00%
Capesize 180k 5years 61,5 61,5 0,00% VLCC 310k  Syears 111,5 111,5 0,00%
Capesize 180k 10 years 42,5 42,5 0,00% VLCC 300k 10 years 82,5 82,5 0,00%
Capesize 176k 15 years 25,8 25,8 0,00% VLCC 300k  15years 52,5 52,5 0,00%
Kamsarmax 82k  Resale 37,5 37,5 0,00% Suezmax 160k Resale 93 93 0,00%
Kamsarmax 82k 5 years 31,5 31,5 0,00% Suezmax 160k  5years 76,5 73,5 4,08%
Kamsarmax 82k 10 years 24 24 0,00% Suezmax 150k 10years 61,5 57,5 6,96%
Kamsarmax 82k 15 years 13,8 13,8 0,00% Suezmax 150k  15years 40,5 40,5 0,00%
Ultramax 64k Resale 36,5 36,5 0,00% Aframax 110k Resale 74 74 0,00%
Ultramax 63k 5years 30 30 0,00% Aframax 110k 5 years 61,5 62 -0,81%
Ultramax 61k 10years 21,5 21,5 0,00% Aframax 105k  10years 49,5 49,5 0,00%
Supramax 56k 15years 13,8 13,8 0,00% Aframax 105k  15years 33,5 33,5 0,00%
Handysize 40k Resale 32,5 32,5 0,00% MR 52k Resale 50 50 0,00%
Handysize 37k 5 years 25 25 0,00% MR 51k 5 years 40,5 40,5 0,00%
Handysize 37k 10years 16,5 16,5 0,00% MR 47k  10years 30,5 30,5 0,00%
Handysize 32k 15years 10,5 10,5 0,00% MR 45k  15years 22 21 4,76%
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KEY INDICATORS
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Week 10 (28" Feb to 7*" Mar 2025

Currencies

EUR /USD 1,0795 1,0489 2,92%
usD / JPY 148,90 148,84 0,04%
USD / KRW 1.443,03 1.434,42 0,60%
NOK /USD 0,0917 0,0897 2,23%
EUR / USD
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Brent Crude (BZ) 69,46 73,57 -5,59%
WTI Crude Oil (WTI) 66,36 70,35 -5,67%
Natural Gas (NG) 4,30 3,93 9,41%
Gold (GC) 2.926,60 2.909,70 0,58%
Copper (HG) 4,81 4,64 3,66%
Wheat (W) 554,00 562,50 -1,51%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE

e
ADVANCED
Week 10 (28" Feb to 7*" Mar 2025

Stock Prices - Shipping Companies

27-Feb
1,87

Diana Shipping Inc (DSX) NYSE 1,79 -4,28%
Euroseas Ltd (ESEA) NASDAQ 32,91 33,58 -2,00%
Navios Maritime Partners LP (NMM) NYSE 40,25 40,91 -1,61%
Star Bulk Carriers Corp (SBLK) NASDAQ 15,83 15,52 2,00%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 7,07 6,87 2,91%
Safe Bulkers Inc (SB) NYSE 3,80 3,75 1,33%
Golden Ocean Group Ltd (GOGL) NASDAQ 8,72 9,85 -11,47%

Stock Prices - Wet

Capital Clean Energy Carriers Corp (CCEC) NASDAQ 19,02 18,50 2,81%

TOP Ships Inc (TOPS) NASDAQ 6,01 6,02 -0,17%

Stock Prices - Other
o | e [

Stock Exchange

Danaos Corp (DAC) NYSE 79,40 79,51 -0,14%
StealthGas Inc (GASS) NASDAQ 5,54 5,72 -3,15%
Rio Tinto PLC (RIO) NYSE 63,94 60,71 5,32%
Vale SA (VALE) NYSE 9,78 9,63 1,56%
Archer-Daniels-Midland Co (ADM) NYSE 48,06 46,59 3,16%
BHP Group Ltd (BHP) NYSE 50,69 49,36 2,69%
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ADVANCED SHIPPING & TRADING S.A.

CONTACT DETAILS

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000
Fax: +30 210 30 01 305

Sale & Purchase Department:

Cpt. Fountoglou Michalis
Thermos Stavros
Kontaratos Alkis
Markoutsa Nela

Kanakis Rafail
Damianidis Fotis

Karousis Nikos

Logiotatopoulos Evangelos

Mob: +30 6947 70 07 18
Mob: +30 6944 24 20 20
Mob: +30 6949 19 11 79
Mob: +30 6959 99 85 10
Mob: +30 6955 47 77 71
Mob: +30 6955 47 77 72
Mob: +30 6955 47 77 73
Mob: +30 6941 44 61 58

Research Department:

Avdikos Alexandros
Liadi loanna
Liadi Artemis

Donti Eleni

Mob: +30 6979 49 91 78
Mob: +30 6946 75 59 10
Mob: +30 6956 58 41 49
Mob: +30 6932 93 55 50

Chief Executive Consultant:

Cpt. Galonis Dimitrios

Mob: +30 6945 55 36 81

Operations Department:

Katsouli Fotini

Kafourou Nektaria

Legal Disclaimer

Mob: +30 6942 54 23 57

Mob: +30 6952 35 06 47

“THINK BIG”

Week 10 (28" Feb to 7*" Mar 2025

E-mail: snp@advanced-ship.gr

E-mail: chartering@advanced-ship.gr

E-mail: accounts@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Pittas Jordan

Filippis Dimitris
Veronikis Spyros
Paraskevopoulou Mina
Dienis Angelos
Moutsopoulos Panagiotis
Tachias Petros

Siochos Christos

Sideris Yiannos

HR Department:

Evangelatou Anna

Mob

Mob:
Mob:
Mob:
Mob:
Mob:
Mob:
Mob:
Mob:

Mob:

Accounting Department:

Tziatzias Vaggelis

Pappas Alexandros

Mob:
Mob:

:+30 6944 05 27 46
+30 6949 19 58 96
+30 6946 28 07 21
+30 6949 37 47 06
+30 6951 82 94 48
+30 6946 85 89 29
+30 6945 55 36 81
+30 6943 78 10 33
+30 6949 76 92 15

+30 6951 69 60 73

+30 6946 03 07 75
+30 6946 04 79 26

Administration Department:

Antonarakou Athanasia

Papamichail loanna

Mob
Mob

:+30 6936 63 30 88
:+30 6932 31 41 93

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete

and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions, and analysis contained in this report.
Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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