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Bulkers

Lavinia Corp have committed their Panamax “Lambay” & “Nestor” 75/2011
Penglai, China (SS/DD 03/2026 & SS 09/2026, DD 03/2026 respectively,
BWTS fitted) to Greek buyers for mid USD 16 mill. For reference, the sister
vessel “Hong Cheng” 75/2011 Penglai, China (SS 10/2026, DD 12/2024,
BWTS fitted) was sold back in May at USD 17,2 mill.

The Ultramax “Lowlands Mimosa” 64/2018 Tsuneishi Cebu, Philippines (SS
09/2028, DD 06/2026, BWTS fitted) of Fukujin Kisen was committed for USD
25,5 mill. The discount in price is due to the fire damage caused in June of
2022. Remind you that the sister vessel “KK Progression” 64/2018 Tsuneishi
Cebu, Philippines (SS/DD 09/2023, BWTS fitted) was sold back in June at mid
USD 28 mill.

On the Supramax sector, Chinese owners sold their “Seacon Dalian”
57/2010 Cosco, China (SS/DD 08/2025, BWTS fitted) to Indonesian buyers
Cakra Buana for USD 12 mill. For comparison, the “Rhine Confidante”
57/2010 Ningbo, China (SS/DD 04/2025, BWTS fitted) was sold a couple of
months ago at USD 10,8 mill. Furthermore, the “Nippon Maru” 55/2011
Mitsui, Japan (SS 10/2025, DD 07/2025, BWTS fitted) of Hayama Senpaku
was sold to Greek interests at USD 17,3 mill. Remind you that back in August,
the one-year-younger sister vessel “Pythagoras” 56/2012 Mitsui, Japan (SS
03/2027, DD 07/2025, BWTS fitted) was sold at USD 18,2 mill. In addition,
Star Bulk Carriers committed their “Star Theta” 52/2003 Tsuneishi Cebu,
Philippines (SS 06/2028, DD 10/2026, BWTS fitted) for USD 8,5 mill, while
the two-years-younger sister vessel “Bulk Trident” 52/2005 Tsuneishi Cebu,
Philippines (SS 01/2026, DD 04/2024, BWTS fitted) was sold a couple of
weeks ago at USD 9,8 mill.

Dalomar Shipping have sold their Handysize “Ria” 34/2012 Dae Sun, Korea
(SS 03/2027, DD 05/2025, BWTS fitted) to Greek buyers for USD 14,2 mill.
Note that a week ago, the “Darya Jamuna” 36/2012 Hyundai Mipo, Korea
(SS 05/2027, DD 07/2025, BWTS fitted) was committed a week ago at USD
16 mill. Moreover, the “African Ibis” 32/2004 Kanda, Japan (SS/DD 07/2024,
BWTS fitted, OHBS) from MUR Shipping was committed at USD 8,6 mill.
Remind you that back in October, the “Sun Ruby” 32/2004 Kanda, Japan
(SS/DD 03/2024, BWTS fitted) was sold at USD 8,1 mill. Additionally, the
“Lake Dany” 28/2008 Shimanami, Japan (SS/DD 06/2025, BWTS fitted) was
committed to Greek interests at USD 9 mill basis prompt delivery in China,
whilst the “Valor SW” 29/2008 Shikoku, Japan (SS 12/2027, DD 10/2025,
BWTS fitted) was committed a week ago at USD 8,45 mill.

Chemikalien Seetransport have committed their MR1 “Chemtrans Leo”,
“Chemtrans Mercury” & “Chemtrans Uranus” 37/2006 Hyundai Mipo,
Korea (SS 08/2026, DD 11/2024 & SS 03/2026, DD 08/2024 & SS 04/2026,
DD 07/2024 respectively, Ice Class 1A) to UAE based buyers for USD 54 mill
enbloc. For reference, the “Baltic Mariner I” 37/2006 Hyundai Mipo, Korea
(SS 10/2026, DD 12/2024, BWTS fitted, Ice Class 1B) was sold a month ago
at USD 18,5 mill.
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____-f-—-\.
ADVANCED

Capesize

Week 45 saw iron ore rates on the West Australia / China route continued
at the level of mid usd 9,00’s fio range. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 11,000/12,000 pd. A number of
Indonesian and Australian trips into China were fixed around usd
9,000/11,000 pd. A number of Indonesia trips into India were reported at
the level of usd 10,000/12,000 pd. South East Asian trips via East Coast South
America into China were fixed around usd 10,000/12,000 pd. Indian trips via
East Coast South America into China were reported at the level of usd
12,000/14,000 pd. Inter-Continental trips via US Gulf were fixed around usd
13,000/15,000 pd. Continental trips via North Coast South America into
Japan were reported at the level of usd 22,000/24,000 pd. South American
trips into China were fixed around usd 15,500/17,500 pd plus ballast bonus
at the usd 550K/750K. A Kamsarmax was fixed on period at the usd 13,000
pd basis delivery China for 5/7 months employment.

Ultramax / Supramax

A number of Indonesian trips into China were fixed around usd
11,000/13,000 pd. Indian trips into China were reported at the level of usd
7,000/9,000 pd. Persian Gulf trips into India were fixed around usd
9,000/11,000 pd. Persian Gulf trips into South East Asia were reported fixed
around usd 10,000/11,000 pd. US Gulf trips into East Coast Mexico were
reported at the level of usd 22,000/25,000 pd. No period activity to report
here.

Handymax / Handysize

A number of East Coast South American trips into West Africa were reported
at the level of usd 12,000/14,000 pd. East Coast South American trips into
North Coast South America were fixed around usd 11,000/13,000 pd. East
Coast South American trips into India were reported at the level of usd
13,000/14,000 pd. No period activity to report here.
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REPORTED SALES
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Bulk Carriers

mm-nmm

Panamax Pan Eldorado 77.598 2004 CSBC, Taiwan  04/2024 - High S 8m Chinese BWTS fitted
BWTS fitted, Incl.
Panamax Peace Pearl 76.431 2013  Zhejiang, China 07/2028 MAN-B&W - High $ 15m Greek tted, Inc

T/C attached

Panamax Lambay 75.200 2011  Penglai, China 03/2026 MAN-B&W - Mid $ 16m BWTS fitted

Greek

Panamax Nestor 75.039 2011 Penglai, China 09/2026 MAN-B&W - Mid $ 16m BWTS fitted

Lowland T ishi Ceb BWTS fitted

Ultramax oWlanas 63939 2018 UMEMEEOY 092028 MAN-B&W  4x36T  $255m  Undisclosed . e

Mimosa Philippines fire damaged

i . Indonesian :
Supramax Seacon Dalian  57.005 2010 Cosco, China  08/2025 MAN-B&W  4x30T S$S12m BWTS fitted
(Cakra Buana)
Supramax Nippon Maru 55.581 2011 Mitsui, Japan ~ 10/2025 MAN-B&W  4x30T $17,3m Greek BWTS fitted
Tsuneishi Cebu, . .

Supramax Star Theta 52.425 2003 Philippines 06/2028 B&W 4x30T $8,5m Undisclosed BWTS fitted

Handysize Aprilia 36.193 2017 Jiangdong, China 01/2027 MAN-B&W  4x30T $20,2m Greek BWTS fitted

Handysize Ria 34.039 2012 Dae Sun, Korea 03/2027 MAN-B&W 4x30T $14,2m Greek BWTS fitted

Handysize African lbis 32.347 2004 Kanda, Japan  07/2024 Mitsubishi  4x30,5T $8,6m Undisclosed OHBS,
iz i i . n i ishi X i
v ,-apa uots ' ' ¢ BWTS fitted
. . BWTS fitted,
. Shimanami, .
Handysize Lake Dany 28.358 2008 Japan 06/2025 MAN-B&W  4x30,5T S$S9m Greek prompt delivery
China

_tyee | Name J owt Jvopf vard f ss ] we ] price ] ouyer ] commens

VLCC C. Emperor 314.000 2004 Samsung, Korea  03/2024 B&W $34,5m Scrubber fitted
UAE based
VLCC C. Vision 314.000 2004 Samsung, Korea  06/2024 B&W $34,5m Scrubber fitted

BWTS fitted,
Scrubber fitted,
Incl. T/C attached
at 36.625 usd/pd
less 2,5% until
Greek (New Oct’24-Feb’25
Shipping) BWTS fitted,
Scrubber fitted,
Incl. T/C attached
at 31.000 usd/pd
less 1,25% until
May’24-Aug’24

VLCC C. Spirit 313.998 2013 Hyundai, Korea  04/2028  Wartsila $67m

VLCC C. Challenger  313.918 2013 Dalian, China 02/2028 MAN-B&W S 65m
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Tankers

mm-n

Hyundai Mi
ChemtransLleo 37.662 2006 y””Koar'ea PO 08/2026 MAN-B&W Ice Class 1A
Chemtrans Hyundai Mipo, )
MR Mercury 37.623 2006 Korea 03/2026 Wartsila $ 54m enbloc UAE based Ice Class 1A
Delivered
h H iMi ’
MR Chemtrans o013 006 YUNAIMipO, o026 MAN-BEW BWTS fitted,
Uranus Korea
Ice Class 1A
MR Romoe Maersk 34.806 2003 Guangzhou, China 02/2024 B&W S 10m
Undisclosed
MR Robert Maersk  34.801 2003 Guangzhou, China 01/2024 B&W S 10m
Fuiian Mawel,
MR Dictador 34.747 2019 ”J'acnh,nzwe' 11/2024  WinGD $29,2m Undisclosed BWTS fitted
I
Shin Kurushima, . L. . .
Small Bow Emma 25.594 2009 Japan 01/2024  Mitsubishi $24m Chinese (Taihua)
Chemical/Oil
emical/Oi ST Sara 8019 2007 Anadoluy, Turkey 01/2027  MakK $8,3m
Products
Chemical/Oil
emical/Oi VS Salma 8011 2008 Anadolu, Turkey 06/2027  MakK $8,3m Undisclosed
Products
Chemical/Oil
R O Y 7915 2007 Anadolu, Turkey 08/2027 Mak $38,3m
Products

Containers

Ak
ASCarlotta 2742 2006 e 07/2026 MAN-B&W  3x45T  Undisclosed  Singaporean
Panamax Germany
Jinling, . .
Feeder Mauren 1.118 2005 China 04/2025 MAN 2x45T Undisclosed Swedish

Gas

T = e |
. Hyundai, . .
LPG BW Princess 54.368 2008 Korea 02/2028 MAN-B&W 80.735 S 65m Undisclosed BWTS fitted
. Turkish
Hyundai
LPG Seaspeed 28.460 2017 Mipo, Korea 06/2027 MAN-B&W 37.390 $55,7m (Manta
! Shipping)
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Indicative Demolition Prices
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Demolition Sales

T BT 7 BTN T CET

Bulker Apj Uma Kismat 74.107 2001 10.438 Undisclosed “As Is” Colombo
Container Xin Feng Ningbo 35.551 1995 10.316 480 Undisclosed “As Is” Zhoushan
“AsIs” H Kong,
Bulker Xin Dong Guan 3 69.512 1996 9.700 475 Undisclosed _ fels Hong fong
incl. 100T bunkers ROB
Container Casablanca A 9.303 1996 4.666 410 Turkish
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Bulk Carriers
s |_owt | e 1 ower |
4 210.000 Cosco, China 2026/2027 S67m Greek (TMS Dry) Scrubber fitted

Hybrid, self-discharging,
Methanol ready

3 9.400 Royal Bodewes, Netherlands ~ 2025/2026 Undisclosed  Norwegian (Aasen Shipping)

Tankers
|_units | owt | |_price | Owner |
4 50.000 Yangzijiang, China 2026/2027  $44,5m sz [fasas

(Global One Energy)
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Bulkers Tankers
Week Week
Age Age
Capesize 180k Resale 64 64 0,00% VLCC 310k Resale 125 125 0,00%
Capesize 180k 5years 48,5 48,5 0,00% VLCC 310k 5years 98 98 0,00%
Capesize 180k 10 years 29,5 30 -1,67% VLCC 300k  10years 74 74 0,00%
Capesize 176k 15 years 20,5 21 -2,38% VLCC 300k 15 years 56 56 0,00%
Kamsarmax 82k  Resale 37,5 37,5 0,00% Suezmax 160k Resale 95 93 2,15%
Kamsarmax 82k 5 years 32 32 0,00% Suezmax 160k  5years 78 77,5 0,65%
Panamax 78k 10years 23 23 0,00% Suezmax 150k 10years 61 61 0,00%
Panamax 76k 15years 15,5 15,5 0,00% Suezmax 150k 15 years 39 39 0,00%
Ultramax 64k Resale 36 36 0,00% Aframax 110k Resale 83 82,5 0,61%
Ultramax 63k 5years 29,5 29,5 0,00% Aframax 110k 5 years 70,5 69,5 1,44%
Supramax 58k 10years 20 20 0,00% Aframax 105k  10years 55 55 0,00%
Supramax 56k 15years 13,8 13,8 0,00% Aframax 105k  15years 36 36 0,00%
Handysize 40k Resale 32 32 0,00% MR 52k Resale 51 51 0,00%
Handysize 37k 5 years 25,5 25,5 0,00% MR 51k 5 years 43,5 43,5 0,00%
Handysize 37k 10years 17 17 0,00% MR 47k  10years 33 33 0,00%
Handysize 32k 15years 10 10 0,00% MR 45k  15years 24 24 0,00%
Bulkers
70 H Capesize
E7,9 60 B Kamsarmax
8 50 P
= 40 M Panamax
g 30 W Ultramax
= 48,5
20 ’
S 10 32 29,5 Supramax
Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
140
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Prompt Resale 5 years 10 years 15 years
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Currencies
T T
EUR /USD 1,0710 1,0587 1,16%
usb / JpY 150,86 150,58 0,19%
USD / KRW 1.308,12 1.347,84 -2,95%
NOK /USD 0,0895 0,0898 -0,33%
EUR / USD
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7N 7N X PE X PE 2 L PE 3 13 3 3
o‘,a\*o\l L 9,0?'(' & ox\’é(\l 9&6\0 * q,N\a( ’ ng@( & (5,\\]\?’\4 * g—\\)(\ . 9’\\)\ * g—P*\)%’L 959,0 ’ 9’00‘7’ ‘BX\O\‘ ’

TR TR TR I R

Brent Crude (BZ) 80,01 86,85 -7,88%
WTI Crude Oil (WTI) 75,74 82,46 -8,15%
Natural Gas (NG) 3,04 3,47 -12,39%
Gold (GC) 1.969,80 1.993,50 -1,19%
Copper (HG) 3,64 3,67 -0,82%
Wheat (W) 580,75 565,50 2,70%
Oil Prices
100
90
2
2 8
o
70
e Brent Crude
e \\/T| Crude
60 r T T T T T 1
P X P 2 » 2 2
g\ ’ o o3 NS 55" 50" oo
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SHIPPING INDICATIVE SHARE VALUE
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Week 45 (3" Nov to 10" Nov 2023

Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 3,08 3,28 -6,10%
Euroseas Ltd (ESEA) NASDAQ 24,33 26,47 -8,08%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 41,99 41,60 0,94%
Navios Maritime Holdings Inc (NM) NYSE 2,22 2,23 -0,45%
Navios Maritime Partners LP (NMM) NYSE 21,54 22,30 -3,41%
Star Bulk Carriers Corp (SBLK) NASDAQ 18,53 18,85 -1,70%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 5,11 5,10 0,20%
Safe Bulkers Inc (SB) NYSE 3,19 3,22 -0,93%
Golden Ocean Group Ltd (GOGL) NASDAQ 7,39 7,47 -1,07%

Shreyas Shipping and Logistics Limited

o 0,
(SHREYAS.NS) NSE 3,55 3,56 0,28%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 12,93 13,45 -3,87%
TOP Ships Inc (TOPS) NASDAQ 5,97 6,36 -6,13%
Tsakos Energy Navigation Ltd (TNP) NYSE 21,71 22,64 -4,11%

Stock Prices - Other

Danaos Corp (DAC) NYSE 63,60 67,46 -5,72%
StealthGas Inc (GASS) NASDAQ 5,52 5,89 -6,28%
Rio Tinto PLC (RIO) NYSE 64,46 66,27 -2,73%
Vale SA (VALE) NYSE 14,25 14,49 -1,66%
Archer-Daniels-Midland Co (ADM) NYSE 72,16 72,42 -0,36%
BHP Group Ltd (BHP) NYSE 57,30 59,03 -2,93%
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ADVANCED SHIPPING & TRADING S.A.

CONTACT DETAILS

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000
Fax: +30 210 30 01 305

Sale & Purchase Department:

Cpt. Fountoglou Michalis
Thermos Stavros
Papoutsis George
Chrousalas Thanasis
Kontaratos Alkis
Markoutsa Nela

Kanakis Rafail

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 73

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 47 77 71

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Donti Eleni

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Mob: +30 6932 93 55 50

Chief Executive Consultant:

Cpt. Galonis Dimitrios

Mob: +30 6945 55 36 81

Accounting Department:

Week 45 (3" Nov to 10" Nov 2023

E-mail: snp@advanced-ship.gr

E-mail: chartering@advanced-ship.gr

E-mail: accounts@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Pittas Jordan

Filippis Dimitris
Veronikis Spyros
Paraskevopoulou Mina
Patera Elli

Dienis Angelos

Karvounis Stelios
Moutsopoulos Panagiotis
Tachias Petros

Sideratos Markellos

HR Department:

Evangelatou Anna

Mob: +30 6944 05 27 46

Mob: +30 6949 19 58 96

Mob: +30 6946 28 07 21

Mob: +30 6949 37 47 06

Mob: +30 6955 19 57 42

Mob: +30 6951 82 94 48

Mob: +30 6949 11 49 73

Mob: +30 6946 85 89 29

Mob: +30 6945 55 36 81

Mob: +30 6943 29 32 13

Mob: +30 6946 48 37 46

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Mob: +30 6946 03 07 75 Kafourou Nektaria Mob: +30 6952 35 06 47

TN Y

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions, and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Researc/ on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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