WEEKLY SHIPPING MARKET REPORT
— WEEK 32

ADVANCED
Week 32 (5" Aug to 12'" Aug 2022
Bulkers Baltic Indices
The vintage Panamax “Princess Jasmine” 73/1997 Sumitomo, Japan Bulkers
(SS/DD/BWTS due) was sold to Chinese buyers for USD 6 mill. Note that back 5.000
in July, the one-year-younger sister vessel “Fortune Union” 73/1998 4.000

Sumitomo, Japan (SS/DD 11/2023, BWTS fitted) was sold at USD 8,5 mill. By .Jf,W
‘/\Jtv' D o =

Diana Shipping announced the acquisition of nine Japanese Ultramax vessels 2.000 -\"F\\.
built between 2015 and 2018 from Sea Trade Holdings Inc. for an aggregate 1.000
price of USD 330 mill, of which USD 220 mill will be paid in cash and USD 110 0
mill is to be paid in tf.1e form of 18.487.395 newly issued common shares of m@l 1@1 ’Lgﬁ 1011 10,9 1,0"0 ’19”'1
the Company, at a price of USD 5,95 per share. The names of the vessels are g,\@'\ @\@:\ \}\o&\ \:L\o%\ @\06\ @\01\ \;L\Q%\
“STH Athens”, STH Chiba”, “STH London”, “STH Oslo”, “STH Montreal”, ——B.DlI B.C.| ————B.P.I. B.S.I. B.HS.I.
“STH Kure”, “STH New York”, “STH Tokyo” & “STH Sydney” and the
deliveries are expected to occur during Q4 2022. INDEX 12-Aug 5-Aug + (%)
German owners have committed their OHBS Handysize “Paxi” 28/2010 BDI 1.477 1.560 -5,32%
Imabari, Japan (SS 05/2025, DD 06/2023, BWTS fitted) to undisclosed buyers BCI 1.314 1.411 -6,87%
for high USD 15 mill. For reference, the conventional “Global Aquarius” BPI 1.907 1.967 -3,05%
28/2010 Imabari, Japan (SS 01/2025, DD 02/2023, BWTS fitted) was sold a BSI 1.593 1.700 -6,29%
couple of weeks ago at USD 14,8 mill basis delivery October 2022. BHSI 978 1058 7 56%

Tankers

Daily T/C Avg

The VLCC “Maran Andromeda” 320/2005 Daewoo, Korea (SS 01/2025, DD Capesize $10.898 $11.700 -802
09/2022, BWTS & Scrubber fitted) from Angelicoussis Shipping Group was Kamsarmax $17.161 $17.699 538

sold to Singapore based buyers for USD 37 mill, while the Japanese built
“Altair Trader” 311/2005 Mitsui, Japan (SS 05/2025, DD 09/2023) was sold a
week ago at USD 36 mill.

Supramax 58 | $17.526 | $18.698 -1.172
Handysize 38 | S 17.598 $ 19.046 -1.448

LL Energy have committed their Aframax “Oberon” 106/2006 Hyundai

Samho, Korea (SS/DD 11/2022, BWTS fitted) for low-mid USD 25 mill. For Tankers
comparison, the two-years-older “Blue Pride” 115/2004 Daewoo, Korea (SS 2.000
08/2024, DD 11/2022, BWTS fitted) was sold a couple of weeks ago at USD 1600
23 mill. Moreover, NGM sold their “Baroness” 105/2011 Sumitomo, Japan ’ Ve -
(SS 01/2026, DD 10/2023, BWTS fitted) to undisclosed buyers for USD 34,5 1.200 A
mill. 800
400

Ridgebury Tankers sold their three MR2 sister vessels “Ridgebury Rosemary 0

E”, “Ridgebury Alexandra Z” & “Ridgebury Cindy A” 50/2009 Spp, Korea )
(SS/DD 05/2024, SS/DD 01/2024 & SS/DD 01/2024 respectively) to Middle ,L\g'),\l
Eastern buyers for USD 22 mill each basis delivery September 2022. Note >
that a couple of weeks ago, the one-year-older sister vessel “Grand”
50/2008 Spp, Korea (SS/DD 11/2023, BWTS fitted) was sold at low-mid USD
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19 mill. INDEX 12-Aug 5-Aug t (%)
BDTI 1.475 1.448 1,86%
BCTI 1.423 1.404 1,35%
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DRY BULK COMMENTARY
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Capesize

Week 32 saw iron ore rates on the West Australia / China route continued
at the level of mid/high usd 8,00’s fio range. No period activity to report
here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 16,000/17,000 pd. A number of
Indonesian trips into China were fixed around usd 12,000/14,000 pd. A
number of Indonesian and Australian trips into India were reported at the
level of usd 16,000/18,000 pd. South East Asian trips via East Coast South
America into Persian Gulf were fixed around usd 14,000/16,000 pd. Indian
trips via East Coast South America into China were reported at the level of
usd 16,000/17,000 pd. Inter-Continental trips via North Coast South America
were fixed around usd 19,000/20,000 pd. Continental trips via US Gulf into
India were reported at the level of usd 27,000 pd. East Coast South American
trips into China were fixed around usd 17,600 pd plus ballast bonus at the
usd 760K. No period activity to report here.

Ultramax / Supramax

A number of South East Asian trips via Indonesia into China were reported
at the level of usd 13,000/15,000 pd. A number of Indonesian trips into India
were fixed around usd 16,000/17,000 pd. East African trips via South Africa
into Far East were reported at the level of usd 20,000/22,000 pd plus ballast
bonus at the usd 200K/275K. Continental trips into Mediterranean with
scrap were fixed around usd 16,000/17,000 pd. North Coast South American
trips into Continent were reported at the level of usd 18,000/19,000 pd. No
period activity to report here.

Handymax / Handysize

A number of West African trips into Continent were reported at the level of
usd 18,000/19,000 pd. East Coast South American trips into Continent were
fixed around usd 16,000/18,000 pd. East Coast South American trips into
Black Sea were reported at the level of usd 20,000/22,000 pd. No period
activity to report here.
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REPORTED SALES
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Week 32 (5" Aug to 12" Aug 2022

Bulk Carriers

mmnmm

P Sumit
Panamax il 73.867 1997 S, Sulzer - 6m Chinese SS/DD/BWTS due
Jasmine Japan
Mitsui, MAN-
Ultramax STH Athens  60.508 2015 UL 0872025 4x30T
Japan B&W
Mitsui, MAN-
Ultramax STHChiba  60.456 2017 WU 0172027 4x30T
Japan B&W
Mitsui, MAN-
Ultramax STH London 60.446 2015 10/2025 4x30T
Japan B&W
Mitsui, MAN-
Ultramax STH Oslo 60.404 2018 08/2023 4x30T
Japan B&W
Ultramax STH 60362 2018 MU ip0p3 MAN sgor P330M | disclosed  CRSh & Shares deal,
Montreal ’ Japan B&W enbloc Dely Q4 2022
Ultramax STH Kure 60.309 2016 JMU,Japan 04/2026 Wartsila 4x30T
STHN
Ultramax Yor:W 60.309 2015 JMU,Japan 10/2025 Wartsila 4x30T
Ultramax STH Tokyo 60.309 2016 JMU,Japan 02/2026 Wartsila 4x30T

Ultramax STH Sydney 60.309 2016 JMU,Japan 01/2026 Wartsila 4x30T

Imabari MAN- OHBS
Handysi Paxi 28.734 2010 ! 05/2025 4x30,5T High S 15 Undisclosed !
andysize axi Japan / BEW X igh$ 15m ndisclose BWTS fitted

T T I ) T I T T T

Maran MAN BWTS fitted,
VLCC 320.472 2005 Daewoo, Korea 01/2025 S 37m Singapore based Scrubber fitted,
Andromeda B&W
DD 09/2022
H dai Samh MAN- Low-Mid
Aframax Oberon 106.004 2006 YUNGASAMNO 45050 ow-Vi Undisclosed BWTS fitted
Korea B&W $25m
. MAN- . .
Aframax Baroness 105.335 2011 Sumitomo, Japan  01/2026 BEW $34,5m Undisclosed BWTS fitted
MR Ridgebury 561 2009 Spp, Korea 05/2004 VAN $22m
Rosemary E ’ PP, B&W
Ridgebury MAN- . .
2 2 1/202 22 E B 22
MR Alexandra 50.250 009 Spp, Korea 01/2024 BEW $22m Middle Eastern asis dely Sep
MR Ridgebury 12 2000 Spp, Korea 012024 VAN $22m
Cindy A : PP, B&W
Hyundai Mipo, MAN-
MR Esther 36.990 2005 LRTEEThAlLy 07/2025 $11,5m Greek Basis dely Dec’22
Korea B&W
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REPORTED SALES
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Week 32 (5" Aug to 12" Aug 2022

Containers

e | = ] v Lo 1 e |
North Shanghai Swiss based
Panamax Orthern 3534 2008 anghal 0g/2023  MAN-B&W - $ 44m Wiss base Old sale
Decision China (MSC)
Songa Aker Mtw
Feeder Oceﬁ)t 1.706 2007 Werft, 06/2027 MAN 3x45T $30,1m Undisclosed
Germany
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DEMOLITION
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Indicative Demolition Prices

Bulkers Tankers
Country 720 720
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NEWBUILDING

o
ADVANCED
Week 32 (5" Aug to 12'" Aug 2022
Tankers
s ] ow | e | ower ]
1 7.490 CMIL, China 2023 S 19m Chinese (Xintong Shipping) St St
Containers

T e 1 v oeven 1 e 1 ower ] commers

Methanol dual

6 15.000 DSIC, China 2025/2026 $175m French (CMA CGM) fuelled
1 2.206 Haidong, China 2024 Undisclosed Chinese (Xiamen
Dingxiangshun)
Gas
“Gnis | e | owne
1+1 99.000 Jiangnan, China 2025 $130m . Fhlnese Ethane dual fuelled
(Tianjin Southwest)
. . Dual fuelled,
1 86.700 Kawasaki, Japan 2025 Undisclosed Japanese (NYK) EEDI phase 3
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INDICATIVE PRICES
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Week 32 (5" Aug to 12" Aug 2022

Bulkers
Week
Age Age *%
& mm 31 °
Capesize 180k Resale 62,5 62,5 0,00% VLCC 310k Resale 109 109 0,00%
Capesize 180k 5years 53 53 0,00% VLCC 310k 5 years 84 84 0,00%
Capesize 180k 10 years 35 35 0,00% VLCC 300k  10years 58 58 0,00%
Capesize 170k 15 years 22,5 22,5 0,00% VLCC 300k 15 years 40 40 0,00%
Kamsarmax 82k  Resale 42 42 0,00% Suezmax 160k Resale 79 78 1,28%
Kamsarmax 82k  5years 36 36 0,00% Suezmax 160k  5years 59 58 1,72%
Panamax 76k 10years 26,5 26,5 0,00% Suezmax 150k  10years 42,5 42,5 0,00%
Panamax 74k 15years 18,5 18,5 0,00% Suezmax 150k  15years 27,5 27,5 0,00%
Ultramax 63k Resale 40,5 40,5 0,00% Aframax 110k Resale 68 68 0,00%
Ultramax 61k 5years 33 33 0,00% Aframax 110k 5 years 53 53 0,00%
Supramax 58k  5years 32,5 32,5 0,00% Aframax 105k  10years 37,5 37,5 0,00%
Supramax 56k 10 years 23,5 23,5 0,00% Aframax 105k  15years 25,3 25,3 0,00%
Supramax 52k 15years 18 18 0,00% MR 52k Resale 45 45 0,00%
Handysize 38k Resale 32,5 32,5 0,00% MR 51k 5 years 37 37 0,00%
Handysize 37k  5vyears 28,5 28,5 0,00% MR 47k  10years 26 26 0,00%
Handysize 32k 10years 20 20 0,00% MR 45k  15years 18 18 0,00%
Handysize 28k 15 years 14,5 14,5 0,00%
Bulkers
70 B Capesize
v 60 B Kamsarmax
5 50 36
= 40 33 32,5 8.6 B Panamax
g 30 - 22,5 185 13 M Ultramax
= “ 14,5
S 20 Supramax
L Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
120
g 100 84 mViCC
B Suezmax
2 % 59 58 Ny
g 60 42,5 375 40 ramax
E 40 253 ;2 MR
20
0
Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS
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Week 32 (5" Aug to 12" Aug 2022

Currencies
EUR /USD 1,0301 1,0158 1,41%
usb / JpY 132,83 133,96 -0,84%
USD / KRW 1.296,70 1.307,38 -0,82%
NOK /USD 0,1051 0,1029 2,14%
EUR / UsD
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Brent Crude (BZ) 99,60 94,12 5,82%
WTI Crude Oil (WTI) 94,34 88,54 6,55%
Natural Gas (NG) 8,87 8,12 9,24%
Gold (GC) 1.807,20 1.806,90 0,02%
Copper (HG) 3,71 3,48 6,61%
Wheat (W) 826,25 782,50 5,59%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE

____-f-—-\.
ADVANCED

Week 32 (5" Aug to 12" Aug 2022

Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 5,95 6,21 -4,19%
Euroseas Ltd (ESEA) NASDAQ 26,94 24,41 10,36%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 55,08 48,80 12,87%
Navios Maritime Holdings Inc (NM) NYSE 2,20 2,20 0,00%
Navios Maritime Partners LP (NMM) NYSE 30,48 28,04 8,70%
Star Bulk Carriers Corp (SBLK) NASDAQ 26,82 24,76 8,32%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,75 0,69 8,70%
Safe Bulkers Inc (SB) NYSE 3,84 3,64 5,49%
Golden Ocean Group Ltd (GOGL) NASDAQ 11,50 10,27 11,98%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 14,65 14,02 4,49%
TOP Ships Inc (TOPS) NASDAQ 0,41 0,36 13,89%
Tsakos Energy Navigation Ltd (TNP) NYSE 14,25 12,05 18,26%

Stock Prices - Other

Danaos Corp (DAC) NYSE 76,42 73,36 4,17%
StealthGas Inc (GASS) NASDAQ 2,66 2,40 10,83%
Rio Tinto PLC (RIO) NYSE 59,98 59,32 1,11%
Vale SA (VALE) NYSE 14,01 12,86 8,94%
Archer-Daniels-Midland Co (ADM) NYSE 84,14 82,02 2,58%
BHP Group Ltd (BHP) NYSE 55,35 53,13 4,18%

WEEKLY SHIPPING MARKET REPORT - pg. 9



‘____-#'-—--\.
ADVANCED

ADVANCED SHIPPING & TRADING S.A.

CONTACT DETAILS

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000
Fax: +30 210 30 01 305

Sale & Purchase Department:

Cpt. Fountoglou Michalis
Thermos Stavros
Papoutsis George
Chrousalas Thanasis
Landrakis Stelios

Bilias Tasos

Kontaratos Alkis

Markoutsa Nela

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Chief Executive Consultant:

Cpt. Galonis Dimitrios

Mob: +30 6945 55 36 81

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Week 32 (5" Augq to 12" Aug 2022

E-mail: snp@advanced-ship.gr

E-mail: chartering@advanced-ship.gr

E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Pittas Jordan

Filippis Dimitris
Veronikis Spyros
Paraskevopoulou Mina
Saratzi Evi

Dienis Angelos
lossifidis Alexandros
Kalamaki Marousa

Karvounis Stelios

Mob: +30 6944 05 27 46

Mob: +30 6949 19 58 96

Mob: +30 6946 28 07 21

Mob: +30 6949 37 47 06

Mob: +30 6952 35 06 46

Mob: +30 6951 82 94 48

Mob: +30 6944 37 54 63

Mob: +30 6946 85 89 29

Mob: +30 6949 11 49 73

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

TR B

Legal/ Disclaimer

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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