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Bulkers

German owners Blumenthal have acquired the Kamsarmax “King Barley”
82/2012 Tsuneishi Zhoushan, China (SS/DD 01/2022) from MK Centennial
Maritime for mid-high USD 22 mill basis SS/DD passed and BWTS fitted. For
comparison, the “SM Aurora” 82/2012 Jiangsu, China (SS/DD 08/2022) was
sold a couple of weeks ago for USD 21 mill basis delivery Q1 2022. Moreover,
Kassian Maritime sold the sister vessels “Egyptian Mike” 81/2011
Guangzhou, China (SS 09/2026, DD 10/2024) & “George P” 81/2012
Guangzhou, China (SS/DD 08/2022) to compatriots Costamare for USD 39
mill enbloc.

On the Supramax sector, Costamare also acquired the sister vessels “Belnor”
58/2010 Yangzhou, China (SS 05/2025, DD 05/2023, BWTS fitted) &
“Belstar” 58/2009 Yangzhou, China (SS 08/2024, DD 07/2022, BWTS fitted)
from Belships for USD 33 mill enbloc. Furthermore, the sisters “Universal
Bangkok” 56/2012 Qingshan, China (SS/DD 04/2022) & “Universal Bremen”
56/2010 Qingshan, China (SS 12/2025, DD 01/2024, BWTS fitted) were
committed to undisclosed buyers for USD 33 mill enbloc. Note that a month
ago, the older sister vessel “Sophia N” 56/2009 Qingshan, China (SS 08/2024,
DD 10/2022, BWTS fitted) was sold at USD 17,75 mill. In addition, Tomini
Shipping sold their “Tomini Infinity” 56/2010 Cosco, China (SS 01/2025, DD
03/2023) for USD 16,2 mill basis delivery January-February 2022.

Taylor Maritime have committed their OHBS Handysize “Super Lydia”
37/2007 Saiki, Japan (SS/DD 01/2022) to Turkish buyers for mid USD 13 mill,
while the OHBS “AEC Diligence” 31/2002 Saiki, Japan (SS/DD 04/2022, BWTS
fitted) was sold to Chinese buyers for USD 9,5 mill. Moreover, Meadway
Shipping & Trading committed their “Targa” 28/2009 Imabari, Japan (SS
05/2024, DD 03/2022) for low USD 14 mill. Remind you that the “Atlantic
Veracruz” 28/2009 Shimanami, Japan (SS/DD 07/2022) was sold a couple of
weeks ago at USD 12,7 mill basis delivery January 2022.

Following their purchase through a judicial sale of the VLCC “E Mei San”
318/2010 SWS, China (SS 03/2025, DD 03/2023, BWTS fitted) from Xihe
Holdings at USD 36,75 mill, Aeolos Management have now acquired the
“New Coral” 297/2010 Shanghai Jiangnan, China (SS 01/2025, DD 05/2023,
BWTS fitted) from China VLCC for USD 38,5 mill.

Livanos Group have committed their MR2 “Evros” 47/2005 Stx, Korea (SS
01/2025, DD 12/2022) to Greek buyers for USD 9,4 mill, while the sister
vessel “High Valor” 47/2005 Stx, Korea (SS 02/2025, DD 05/2023) from
d’Amico Tankers was sold for USD 10,3 mill. For reference, d’Amico Tankers
sold a month ago the one-year-younger “High Venture” 51/2006 Stx, Korea
(SS 04/2026, DD 05/2024, BWTS fitted) at USD 10,7 mill.
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BDTI 785 737 6,51%
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Capesize Capesize
100.000
Week 49 saw iron ore rates on the West Australia / China route continued 80.000
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North Pacific rounds ranged at the usd 21,000/23,000 pd. A number of
Indonesian trips into China were reported fixed in the usd 27,000/29,000 pd.
A number of Australian trips into India were fixed around usd 24,000/26,000
B . . Kamsarmax
pd. South East Asian trips via East Coast South America into China were 50,000
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30,000/31,000 pd. South African trips into Baltic with manganese ore were
reported at the level of usd 41,000 pd. West African trips into Continent 40.000

were fixed around usd 33,000 pd. Continental trips into Mediterranean with 30.000 /_\/\/-/\—/
scrap were reported at the level of usd 38,000 pd. US Gulf trips into Black
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Bulk Carriers
Tyoe | Name § Dwt | vard | ss | Gear | Price ] Buyer | comments
. Tsuneishi MAN- Mid-High German Basis SS/DD
Kamsarmax King Barley 82.177 2012  Zhoushan, 01/2022 - passed & BWTS
) B&W $22m (Blumenthal) )
China fitted
Egyptian Guangzhou, MAN-
Kamsarmax L 81.601 2011 2 09/2026 ;
Mike China B&W
S 39m Greek
enbloc (Costamare)
Guangzhou, MAN-
Kamsarmax George P 81.569 2012 China 08/2022 B&W -
Hudong-
Shandong udong MAN- . .
Panamax 76.116 2012  Zhonghua, 01/2022 - $20,25m Undisclosed Auction sale
Hong Tu . B&W
China
Panamax ZhongXin oo )1 g013 GUaNENOU 0003 MAN- Undisclosed  Chinese
Pearl ’ China B&W
Soh Chengyxi MAN-
Ultramax ono 63.800 2015 eneXl 91/2025 4x30T
Merchant China B&W .
. Greek BWTS fitted,
Undisclosed
Jiangsu (Costamare) Old sales
Ultramax Soho Trader 63.473 2015 China ! 03/2025 Wartsila 4x30T
Virgo Oshima, MAN-
Ultramax 61.616 2012 09/2022 4x30T S 24m Greek Old sale
Colossus Japan B&W
T ishi
suneishi MAN- Region .
Supramax Moonbeam 58.138 2013 Zhoushan, 01/2023 4x30T Undisclosed
. B&W $19,5m
China
N hou, MAN-
Supramax Belnor 58.018 2010 &MY 457025 4x35T BWTS fitted
China B&W
S 33m Greek
enbloc (Costamare)
Yangzhou, MAN- .
B . 2 202 B
Supramax elstar 57.970 009 China 08/2024 BEW 4x36T WTS fitted
i | ingsh MAN-
Supramax Universal - ¢ 29 2012 AMBSNAN 029 4x30T
Bangkok China B&W
$33m .
Undisclosed
Universal Qingshan MAN- enbloc
Supramax 56.726 2010 ) 12/2025 4x30T BWTS fitted
Bremen China B&W
Tomini Cosco, MAN-
.72 201 1/202 16,2 i D -Feb’22
Supramax Infinity 56.720 010 China 01/2025 BEW 4x30T $16,2m Undisclosed ely Jan-Feb
Toyohashi, MAN- ,
Supramax XiangHua 53350 2003 YO 055003 4x30,5T  $11,1m  Undisclosed
Japan B&W
T ishi, Middl
Handymax Wajed 45621 1998 "M 012023  Baw 430T  $10.2m acle
Japan Eastern
Shin Kochi, MAN-
Handysize NewFace 38242 2017 " 0™ 09312022 4x30T $27m Undisclosed  BWTS fitted
Japan B&W
Handysize Super Lydia 37.406 2007 Saiki,Japan  10/2022 Mitsubishi ~ 4x36T Mid $ 13m Turkish OHBS
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Bulk Carriers (continued)

| ype | Name | owt Jvos] vard J ss | w/e ] Gear | price | suyer | comments |

Hakodate, MAN- . .
Handysize Sinlau Bulker  34.485 2018 ELLEE 06/2023 4x30T Undisclosed Greek BWTS fitted
Japan B&W
S Kanda, OHBS, T/C until
Handysize an 32285 2007 anda 01/2022 Mitsubishi  4x30,5T  $10,8m Turkish /C unti
Sebastian Japan Jul-Aug’22
Handysize AEC Diligence  31.642 2002 Saiki, Japan 04/2022 Mitsubishi ~ 4x30T $9,5m Chinese OHBS,
i & ‘ bekl? ’ BWTS fitted
Imabari, MAN- .
Handysize Targa 28.419 2009 2% 05/7024 4x30,5T Low$14m  Undisclosed DD 03/2022
Japan B&W
Handysize Leo Star | 22.145 1993 Saiki,Japan 01/2022 Mitsubishi 4x30T $5,2m Undisclosed

BT T I ) I S I AT T

Sh hai Ji MAN- Greek (Aeol
vLce New Coral 297580 2010 ~longhailiangnan, .. 555 $38,5m reek (Aeolos BWTS fitted
China B&W Management)
Celsi Shin K hi
MR eisius 53.540 2010 N BUrUSNIMa, = 5512025 Mitsubishi  $16,7m Greek
Palermo Japan
MAN-
MR Evros 47.120 2005 Stx, Korea 01/2025 B&W $9,4m Greek
. MAN- .
MR High Valor 46.994 2005 Stx, Korea 02/2025 BEW $10,3m Undisclosed
MAN- .
MR Karema 46.248 2004 Stx, Korea 01/2024 B&W $8,4m Undisclosed
. . . L. Low-Mid .
MR Hafnia Hope 40.009 2007 Saiki, Japan 01/2022  Mitsubishi $9m Undisclosed DPP
Chemical/Qil Sh k MAN- St St, BWTS
I amroc 19.998 2010  Usuki, Japan 10/2025 $ 16m Undisclosed ,
Products Mercury B&W fitted, Incl. T/C
Chemical/Qil MAN-
emical/Oi Bunga Laurel 19.992 2010 Fukuoka, Japan 04/2025 $15m Undisclosed St St
Products B&W
Chemical/Oil . MAN-
Products Mid Osprey 19.969 2006 Fukuoka, Japan 10/2026 BEW S12m stst,
Norwegian BWTS fitted,
Chemical/Qil MAN-
emical/Oil ki Falcon  19.950 2006  Fukuoka, Japan  08/2026 $12m el
Products B&W
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Containers
e | =5 | we Lo | e ]
Panamax OOCL Italy 5.888 2007 Koyo,Japan 06/2022 MAN-B&W - Undisclosed  Undisclosed
Jiangsu, . . .
Feeder Nordamstel 1.774 2019 China 11/2024 Wartsila - Undisclosed  Undisclosed
J‘ 7 .
Feeder A Fuji 1774 2021 iz 01/2026  Wartsila ; $ 42,75m .
China Taiwanese
(Wan Hai
B C ” . i
Feeder remen 1762 2021 osco 04/2026  Wartsila ; $ 42,75m Les)
Trader China
Jinling, . .
Feeder Songa Lynx 1.118 2006 China 11/2021 MAN 2x40T Undisclosed  Undisclosed
Yangf:
Feeder Vega 957 2006 "8 0472026 MAN 2%45T  Undisclosed
Hercules China
Greek
(Contships)
Yangfan, .
Feeder Vega Juno 957 2008 China 09/2023 MAN 2x45T Undisclosed
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Indicative Demolition Prices
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Tanker Astra 149.995 2002 22.560 576 India HKC recycling
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Bulk Carriers

T w1 v ] oewen L e X owner ] commens |

2 181.000 Nihon, Japan 2023/2024 S 60m Greek (Samos Steamship)
Containers
“Gnis | e | owner
. Singapore based Dual fuelled,
2+2 8.000 Hyundai, Korea 2024 $119m (OM Maritime) LO! stage

Gas
Cnits | ~pice | owner
4 174.000 DSME, Korea 2024/2025 S 210,2m Greek (Gaslog) LNG

LPG /Ammonia
1 86.700 Kawasaki, Japan 2024 Undisclosed Japanese (NYK) carrier, LPG dual
fuelled
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Bulkers
Week Week Week Week
Age Age *%
49 48 49 48
Capesize 180k Resale 59,5 59,5 0,00% VLCC 310k Resale 99 99 0,00%
Capesize 180k 5years 46 46 0,00% VLCC 310k 5 years 70 70 0,00%
Capesize 180k 10 years 33,5 33,5 0,00% VLCC 300k  10years 46 46 0,00%
Capesize 170k 15 years 21,5 21,5 0,00% VLCC 300k 15 years 33 33 0,00%
Kamsarmax 82k  Resale 40 40 0,00% Suezmax 160k Resale 69 69 0,00%
Kamsarmax 82k 5years 32,5 32,5 0,00% Suezmax 160k  5years 47,5 47,5 0,00%
Panamax 76k 10years 24 24 0,00% Suezmax 150k  10years 31,5 31,5 0,00%
Panamax 74k 15years 17,3 17,3 0,00% Suezmax 150k  15years 17 17 0,00%
Ultramax 63k Resale 37 37 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 30 30 0,00% Aframax 110k 5 years 40,5 40,5 0,00%
Supramax 58k  5years 28 28 0,00% Aframax 105k  10years 26,5 26,5 0,00%
Supramax 56k 10 years 21,5 21,5 0,00% Aframax 105k  15years 16,3 16,3 0,00%
Supramax 52k 15years 16,3 16,3 0,00% MR 52k Resale 38,5 38,5 0,00%
Handysize 38k Resale 30 30 0,00% MR 51k 5 years 28,5 28,5 0,00%
Handysize 37k  5years 25,5 25,5 0,00% MR 47k 10 years 18 18 0,00%
Handysize 32k 10 years 17,5 17,5 0,00% MR 45k 15 years 11 11 0,00%
Handysize 28k 15 years 11 11 0,00%
Bulkers
60 vz B Capesize
w 50 B Kamsarmax
S 40 32,5 3p 33,5 B Panamax
S 30 —_ 2525 24 21
é) 21,5 17,5 ;5 17,3 163 B Ultramax
5 20 11 Supramax
10
0 Handysize
Prompt Resale 5 years 10 years 15 years
Tankers
100
o 69 70 mVLCC
= B Suezmax
2 60 - a75 46 "
o 8,5 ramax
= 40 28,5 315 565 s 33 . R
= 16,3
= 20 11
0

Prompt Resale 5 years 10 years 15 years
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Currencies
T BT BT T
EUR /USD 1,1293 1,1301 -0,07%
usD / JPY 113,49 113,11 0,34%
USD / KRW 1.174,03 1.175,62 -0,14%
NOK /USD 0,1112 0,1100 1,09%
EUR / USD
1,24
1,22
1,20
1,18
1,16
1,14
1,12
1,10 T T T T T T T T T T T \
gzgec”)’g 9,326"7} g,(,e‘o’l\/ Q,N\a"lx g,p&‘l\/ c)N\a*l”)’x 9,\9“’1& 9,\0\’7’\/ q,w%”)’\/ g,c,eﬂ"lx g-OC‘:L\/ gﬂo\l:)} %_Oec’lx

Commodities
| 9D  § 2D |

Brent Crude (BZ) 74,42 69,67 6,82%
WTI Crude Oil (WTI) 70,94 66,50 6,68%
Natural Gas (NG) 3,81 4,06 -6,16%
Gold (GC) 1.776,70 1.762,70 0,79%
Copper (HG) 4,33 4,30 0,70%
Wheat (W) 776,75 815,00 -4,69%
Oil Prices
90
85
80
o 75
re)
& 70
65
60 e Brent Crude
e \\/'T| Crude
55 r T T T T T 1
A A A N A A A
(a,\\)“:l 9,\9\’7' Q’P‘\)%,’L g,geQ:L 9,09‘:)' 9’\\\0\“’)’ 9‘06‘4’1
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Stock Prices - Shipping Companies

BT BT T
Diana Shipping Inc (DSX) NYSE 4,03 3,93 2,54%
Euroseas Ltd (ESEA) NASDAQ 24,77 25,20 -1,71%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 41,80 40,91 2,18%
Navios Maritime Holdings Inc (NM) NYSE 4,99 4,62 8,01%
Navios Maritime Partners LP (NMM) NYSE 27,69 25,91 6,87%
Star Bulk Carriers Corp (SBLK) NASDAQ 21,40 21,23 0,80%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 1,03 0,90 14,44%
Safe Bulkers Inc (SB) NYSE 3,87 3,64 6,32%
Golden Ocean Group Ltd (GOGL) NASDAQ 8,34 9,40 -11,28%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 16,51 15,94 3,58%
TOP Ships Inc (TOPS) NASDAQ 1,06 1,02 3,92%
Tsakos Energy Navigation Ltd (TNP) NYSE 7,71 7,10 8,59%

Stock Prices - Other

Danaos Corp (DAC) NYSE 72,34 68,86 5,05%
StealthGas Inc (GASS) NASDAQ 2,38 2,61 -8,81%
Rio Tinto PLC (RIO) NYSE 63,98 64,13 -0,23%
Vale SA (VALE) NYSE 13,50 12,99 3,93%
Archer-Daniels-Midland Co (ADM) NYSE 63,28 62,40 1,41%
BHP Group Ltd (BHP) NYSE 57,06 57,66 -1,04%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,
Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18
Thermos Stavros Mob: +30 6944 24 20 20
Papoutsis George Mob: +30 6951 00 51 65

Chrousalas Thanasis Mob: +30 6955 47 77 73

Bilias Tasos Mob: +30 6955 47 77 71
Kontaratos Alkis Mob: +30 6949 19 11 79
Markoutsa Nela Mob: +30 6959 99 85 10

Chief Executive Consultant:

Cpt. Galonis Dimitrios Mob: +30 6945 55 36 81

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Week 49 (3" Dec to 10" Dec 2021

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Pittas Jordan Mob: +30 6944 05 27 46
Benetos Kostas Mob: +30 6943 29 32 13
Filippis Dimitris Mob: +30 6949 19 58 96
Veronikis Spyros Mob: +30 6946 28 07 21
Paraskevopoulou Mina Mob: +30 6949 37 47 06
Saratzi Evi Mob: +30 6952 35 06 46
Dienis Angelos Mob: +30 6951 82 94 48
Petrou Viky Mob: +30 6983 32 55 69

Research Department:

Avdikos Alexandros Mob: +30 6979 49 91 78
Liadi loanna Mob: +30 6946 75 59 10
Liadi Artemis Mob: +30 6956 58 41 49

Operations Department:

Simou Chrysa Mob: +30 6970 55 31 28 Katsouli Fotini Mob: +30 6942 54 23 57

TN Y

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Researc/ on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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